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Yugoslavia Registers Industrial and 
Foreign Trade Gains in Ist Quarter 


Yugoslav industrial production was up an estimated 15 percent 
for the first quarter of 1958, as compared with the first quarter of 1957. 

With the exception of a few threats on the horizon, the Yugoslav 
industrial outlook is good. The economy is expanding, domestic demand 
is good, and industrial production can be expected to continue to rise, 
if external factors do not force changes in the import program. 

Foreign trade figures show a record volume in 1957, with the United 
States the major market for lead and zinc. 


Tobacco, Food Processing 
Show Large Gains 


The increased production was marked 
by very large gains in tobacco and food 
processing, with advances in other sec- 
tors lagging somewhat behind those 
registered for the first 3 months of 
1957 over the corresponding period in 
1956. The accompanying tabie shows 
percentage increases in industrial pro- 
duction for the first 2 months of 1957 
over the like period in 1956 and for the 
first 2 months of 1958 over 1957. 


The problems caused by the chronic 
but supportable dislocations due to un- 





even development within the Yugoslav 
industrial sphere may be intensified by 
external developments associated with 
the weakening world market for certain 
commodities. Of prime importarice to 
Yugoslavia, for example, are the current 
depressed conditions in the world mar- 
ket for ships, exports of which are ex- 
pected to constitute one of Yugoslavia’s 
important foreign exchange sources. 
Yugoslavia’s export drive is apparent- 
ly meeting resistance in other commod- 
ity categories also, judging from the 
fact that exports in the first quarter 
(Continued on page 30) 





Field Offices Aid Business Travelers Abroad 


The Field Offices of the U. S. De- 
partment of Commerce can furnish 
American business travelers infor- 
mation and guidance on foreign 
countries to which visits are planned 
and U. S. Embassies and consulates 
overseas will assist them. 


If planning a trip abroad for any 
business purpose, consult the nearest 
Field Office and review the extensive 
data on file. 


Commerce will notify the Embas- 
sies and consulates. of travel plans 
and specific business interests so that 
they may be prepared for the visitor’s 
arrival. Generally speaking, it is nec- 
essary that information about travel 
plans, with dates of arrival] and 
length of stay in each city clearly in- 
dicated, be received at least 2 weeks 
in advance of the traveler’s depar- 
ture. A minimum of 30 days’ advance 
knowledge-is desirable if notices are 
to be sent to the Middle Eastern and 
Far Eastern countries. Where time 
is short, notices may be cabled at 
the traveler’s expense. 

Spaqnem ue, N. Mex., 321 Post Office 

Bidg., "Phone: 77-0811. 

Atianta 3, Ga., 604 Volunteer Bidg., 66 

Luckie St., N.W. JAckson 2-412. 

Boston 9, Mass., 1416 U. S. Post Office and 

Courthouse Bldg. Liberty 2-5600., 
Buffalo 3, N. Y¥., 504 Federal Bldg., 117 

Ellicott St. MAdison 4216. 

Charleston 4, S. C., Area 2, Sergeant Jas 
per Bldg., West ‘End Broad St. Phone: 
wrddil. 


Cheyenne, Wye., 207 Majestic Bidg., 16th 
St. and Capitol Ave. Phone: 8-8931. 

Chicago 6, I11., Room 1302, 226 W. Jackson 
Bivd. ANdover 3-36U0. 


Cincinnati 2, Ohie, 915 Fifth Third Bank 
Bidg., 36 &. Fourth St. DUnbar 1-2200. 
Cleveland 1, Ohio, Federal Reserve Bans 
Bldg., E. 6th St. and Superior Ave. 
CHerry 1-7900. 

Dalias 1, Tex., Room 3-104 Merchandise 
Mart. Riverside 8-5611. 

Denver 2, Coloe., 142 New Customhouse, 
KEystone 4-4151. 

Detroit 26, Mich., 438 Federal Bldg. 
WoOodward 3-9330. 

Greensboro, N. C., 407 U. 8. Post Office 
Bidg. Phone: 3-8234. 

Houston 2, Tex., 624 First National Bank 
Bidg. CApitol 2-7201. 

Comnenrite 1, Fla., 425 Federal Bidg. 
ELgin 4 111. 

Kansas oan 6, Mo., Room 2011, 911 Wal- 
nut St. BAltimore 1-7000. 

Los Angeles 15, Calif., Room 450, 1031 3 
Broadway, Rilehmond 9-4711. 

Memphis 3, Tenn., 212 Falls Bidg. 
JAckson 6-3426. 

Miami 32, Fia., 316 U. S. Post Office Bldg. 
FRanklin 9$-5431. 

Minneapolis 1, Minn., 319 Metropolitan 
Bidg. FEderal 2-3244 

New Orleans 12, La., 333 St. Charles Ave, 
EXpress ra" 

New York I 
LOngacre $3377, 

Philadelphia 7, Pa. .. Jefferson Bidg., 101s 
Chestnut St. WAlnut 3- 2400. 

Phoenix, Ariz., 137 N.. Second Ave, 
ALpine 8-5861. 

Pittsburgh 22, Pa., 107 Sixth St. 
GRant 1-5370, 
Portland 4, Oreg., 217 Old U. 8S. Courte 
house and P. O. Bldg. CApitol 6-3361. 
Reno, Nev., 1479 Wells Ave. Phone: 2-7138, 
Richmond 19, Va., 409 Post Office Bidg. 
Milton 4-9471. 

St. Louis 1, Mo., 910 New Federal Bldg. 
MAin 1-8100. 

Sait Lake City 1, Utah, 222 SW. Temple 
St. EMpire 4-2552. 

San Francisco 11, Calif., Room 419 Custom- 
house. YUkon 6-3111. 

Savannah, Ga., 235 U. S. Courthouse and 
P. O. Bidg. ADams 2- 4755. 

Seattle 4, Wash., 809 Federal Office Bldg., 
909 First Ave. "MUtual 2-3300. 
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Economic Activity Slackens 





BY THE 


Philippine Payments Situation Better 


Reversing the downtrend which had continued since March 1957, 
Philippine international reserves rose moderately in the first quarter 
of 1958. 

Foreign exchange receipts were maintained at a high level and ex- 
penditures were reduced sharply. 

Economic activity showed some decline, however, reflecting import 
cutbacks and credit restrictions ordered earlier as part of the austerity 
program. Drought conditions and reduced foreign demand, especially 
for minerals, contributed to a decline in production of major products, 
although manufacturing apparently increased. The expansion of money 
supply was held down and there was an easing of prices domestically. 

Construction began on a new petroleum refinery, a new corporation 
started operation, and measures to encourage foreign investment were 
under consideration. 

The near-term outlook is for a continuation of economic activity 
at about the level of the first quarter, barring further declines in for- 
eign demand for major Philippine exports. 

Despite the depressed world market for metals, export earnings are 
expected to hold up fairly well in view of prospects for higher sugar 
exports and improved prices for coconut products. However, in the 
absence of additional foreign assistance, reserves are likely to remain 
precariously low and the tightened restrictions on imports will have to 








be maintained. 


Inflationary pressures resulting from the reduced availability of 
imports, continued Government deficit financing, and the poor food- 
crop outlook also pose serious problems. 


Foreign Exchange Receipts Rise 

Foreign exchange earnings were 
slightly higher than in the corresponding 
quarter last year. Although export vol- 
ume and earnings were less, the drop 
in export receipts was more than offset 
by the increase in invisibles. Foreign 
exchange expenditures, on the other 
hand, were about 10 percent less than 
in the like period of 1957 and almost 20 
percent less than in the last quarter of 
1957, mainly because of sharply reduced 
first-quarter 1958 dollar allocations to 
importers. 

As a result of the high level of for- 
eign exchange earnings and the sharp 
drop in expenditures, quarterly receipts 
exceeded expenditures for the first time 
since the 3-month period ended Septem- 
ber 1956. The persistent downtrend in 
reserves since March 1957 was_ thus 
finally arrested and a modest buildup 
of reserves took place from $140 million 
at the end of 1957 to $151 million at the 
end of the quarter. 


Payments Situation Improves 

Though the payments situation im- 
proved mainly because of the sharp 
import cutbacks, these import restric- 
tions were relaxed considerably in the 
quarter (Foreign Commerce Weekly, 
Mar, 24, p. 9). Cutbacks in dollar allo- 
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cations were restored for some imports 
and an increasing number of import 
categories were exempted from. the 
high cash-margin requirements of Cir- 
cular No. 79. The freeze on barter also 
was lifted. Moreover, at the close of 
the period, the Monetary Board of the 
Central Bank announced an increase 
of about 13 percent in the import 
budget for the second quarter (Foreign 
Commerce Weekly, Apr. 21, p. 7). 

The rate of expansion of money sup- 
ply slowed down appreciably and prices 
started to ease during the quarter. 
Monetary expansion was curtailed main- 
ly through the sterilization of about 
100 million pesos (1 peso=US$0.50) de- 
posited for opening import letters of 
credit as required under Monetary 
Board Circular No. 79. Expansionary 
forces in the public sector affecting the 
money supply plus the increase in re- 
serves were largely offset by the con- 
traction in the private sector. How- 
ever, as the quarter closed, the restric- 
tive effects of Circular No. 79 had pretty 
much run their course and the money 
supply was once again expanding fairly 
rapidly. 


Agricultural, Mining Output Down 


Production of virtually all major com- 
modities, with the notable exception of 


sugar and copper, was below the level 
of the like period in 1957. Among agri- 
cultural products, the largest declines 
were registered for copra and abaca of 
roughly 22 and 27 percent, respectively. 
The effects of drought were reflected 
in lower copra production, while the 
mosaic disease on Mindanao plus the 
weakening of foreign demand were re- 
flected in smaller abaca output. Re- 
duced foreign demand also primarily ac- 
counted for some declines in mineral 
output, although copper production was 
well ahead of the corresponding period 
in 1957 and appeared to be holding up 
well despite a sharp drop in prices. 

A significant decline in cereal pro- 
duction is predicted for the crop year 
1957-58, according to the February 1 
forecast of the Philippine Department of 
Agriculture. The 1958 palay (rough rice) 
crop is expected to be 3.7 percent below 
last year and the corn crop also is esti- 
mated at 3.6 percent below 1957. Sub- 
stantially higher rice imports than last 
year are planned. 


Manufacturing Activity Up 

Manufacturing activity, as measured 
by the sale of industrial power in Ma- 
nila, was roughly 5 percent above the 
preceding quarter. 

Standard Vacuum Oil Co. (STANVAC) 
started construction of its petroleum 
refinery on Bataan, but the proposed 
refiinery project of the Shell Oil Co. 
and that jointly-sponsored by the Gulf 

(Continued on page 30) 





America House Planned 
In Brussels 


The sponsorship of an “America 
House” in Brussels is being con- 
sidered by the board of directors 
of the American Chamber of Com- 
merce in Belgium, according to 
the U. S. Embassy. 

The building, which would serve 
as headquarters of thet American 
Chamber of Commerce and pro- 
vide office space for business 
firms with: branches and sales of- 
fices in Belgium, would have eight 
floors. A survey of Chamber mem- 
bers is now being conducted to 
determine interest and support 
for the project, and the initial re- 
sponse shows approximately 80 
percent of the members who have 
returned the questionnaire to be 
in favor of the project. 
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Mexican Exports and Imports Rise 


Mexican exports and imports in April apparently rose considerably 


above those in March. 


Consumer-goods sales were up, but construction activities slowed. 
Several new industries started operation, and the Mexican Government 


purchased a sulfur-extraction plant. 


Note and currency circulation showed the usual seasonal decline. 
Retail prices fluctuated, wholesale prices rose, and the balance-of- 
payments figures showed the foreign trade deficit unchanged and an 


increase in border trade and tourism. 


A definite undercurrent of confidence in Mexican business was 
apparent despite any doubts which might have been expressed orally. 


Exports, Imports Up 


Although statistics were not avail- 
able, exports in April were believed to 
be considerably above those in March. 
Exports in March showed the expected 
seasonal decline, perhaps 10 percent be- 
low the February figure of US$54.6 
million, but imports rose to US$98.6 
million, or slightly above the monthly 
average for the past year. 


Export statistics recently released for 
the first quarter of 1958 show that ex- 
ports of cotton, oranges, tomatoes, and 
sugar were up, but exports of coffee 
and peanuts were lower than in the 
first quarter of 1957. 


Imports were also reportedly abnor- 
mally high in April, as importers at- 
tempted to bring in as much goods as 
possible before the effective date of the 
import duty increases. 

These increases, a sweeping upward 
revisiorr of the import tariff, and a 
much less comprehensive downward re- 
vision of export duties through decrees 
published in April were the most im- 
portant foreign trade developments of 
the month. Export duties were reduced 
on 320 items out of 1,150 dutiable items 
in the export tariff schedule, but prac- 
tically no important exports were af- 
fected. 

Corn imports in the first quarter con- 
tinued to be significant, with a total of 
335,617 metric tons, as compared with 
86,634 tons in the first quarter of 1957. 
These included purchases by the Gov- 
ernment purchasing agency CEIMSA 
under the Public Law 480 agreement, 
as well as ordinary commercial imports. 
Imports of powdered milk, barley, and 
beans also increased. 

As the result of increased domestic 
production and of import restrictions 
imposed a year ago, chick imports in 
the first quarter of 1958 amounted to 
only 285,000 head, against 2,657,000 
head imported in the like period of 
1957. Malt imports also declined as the 
result of expansion in the domestic 
industry. 


Consumer Sales Rise 


Consumer goods sales in April and 
early May were well above the like pe- 
riod of last year and higher than the 


4 





last few months. Weak spots in cotton 
textiles and televisions continued. 


The situation in. the electronics in- 
dustry was mixed in terms of product 
sales. Radio sales held up well, as com- 
pared with April 1957, but television 
sales were off about 50 percent at the 
factories. The slack in TV sales was 
attributed to the fact that factories and 
dealers at the end of 1957 were left 
holding inventories which have moved 
slowly since then, and that additional 
production at a projected rate of 120,- 
000 TV sets for 1958 was not justified. 
TV production in 1958 is not now ex- 
pected to exceed 60,000 sets. 


Construction Work Slows 


Beginning in March, and becoming 
more apparent in April, a slowdown of 
construction occurred throughout Mex- 
ico. Cement sales, usually the best 
index of such activity, dropped notice- 
ably after mid-March although not to 
an alarming extent. The drop was 
ascribed to a sharp decline in govern- 
mental expenditures for public works. 


The demand for steel products ap- 
peared to improve in April as sales were 
made to contractors who anticipated 
an upturn in the construction business. 
Large steel producers were less affected 
by the slowdown than small operators 
and especially rerolling mills which had 
felt the slackening effects since about 
mid-1957, There appeared to be a great 
deal of confidence in the future of the 
Mexican steel industry, as evidenced by 
the capital investments planned and 
presently being carried out by pro- 
ducers, large and small. 


New Industries Start Operation 


New industries and plants starting 
production in April included Vitro Fi- 
bras, S. A., with Mexican capital and 
U. S. know-how, producing fiberglas at 
Zacatenco, D. F.; Cutler-Hammer Mexi- 
cana, S. A., affiliate of the U. S. firm, 
which opened a plant in the Mexico City 
area to manufacture electrical controls; 
and Dicalite de Mexico, S. A., an affili- 
ate of an American concern, which 
opened a plant to produce filter and in- 
sulation material on a perlite base. 


The new 82,400-kilowatt thermoelec- 


German Business Looks Ahead 
With Moderate Optimism 


The overall economic upswing in the 
German Federal Republic has leveled 
off in the past 6 months but this decline 
must be considered as normalization and 
consolidation, the board chairman of the 
Institute for Economic Research (Ifo- 
Institut fuer Wirtschaftsforschung e.V.) 
at Munich stated at its annual meeting. 

A recent survey of this well-known 
German economic analysis institute 
shows that in spite of much talk about 
recession and depression, German busi- 
nessmen are moderately optimistic and 
do not expect a major setback. Thus, a 
recession induced by psychological fac- 
tors appears improbable. 

The institute’s board chairman pointed 
out that the German economy’s postwar 
upswing started later than in many 
other countries in the Western world. 
Therefore, it is very likely that the 
present economic conditions in the 
Western world will also affect Germany 
later. He said he had good reason to 
hope that West Germany would not be 
affected before the spring or fall of 
1959, when other Western countries will 
have overcome present difficulties.—U. S. 
Consulate General, Munich. 





tric power unit of Lecheria, belonging 
to the Mexican Light and Power Co., 
was placed into test operation in April. 
This thermoelectric plant, largest in 
Mexico and one of the largest in Latin 
America, will bring total capacity of 
the Lecheria plant to 148,400 kilowatts. 

The U. S. recession had little direct 
effect on Mexican domestic business in 
April, the principal slowdowns being 
traceable to local, temporary, or sea- 
sonal factors, according to businessmen. 
One firm noted that it had not seen any 
period within recent years when there 
had been as much planning and actual 
expenditure and commitment of funds 
for expansion, diversification, and new 
investment as in the past 3-4 months. 
Much of this was on the part of foreign 
enterprises. 


Government Buys Sulphur Plant 


The sale by the Export-Import Bank 
to the Mexican Government of the 
sulfur extraction plant of the defunct 
Mexican Gulf Sulfur Co, signified. the 
entry of public capital into an industry 
heretofore dominated by foreign private 
interests. No indication was given as 
to the future use of the plant. 


Money Circulation Down 


Note and currency circulation § in 
April appeared to have declined, in ac- 
cordance with the usual seasonal trend. 
Data on checking deposits, available 
only for March, were unchanged as 
against February, a similar develop- 
ment to that of March 1957. ‘Total 
monetary circulation in March was at a 

(Continued on page 23) 
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Bolivian Tin Output 
Cut Some by Quotas 


Bolivia has suffered a one-half of 1 
percent loss in its quota of votes used 
by the International Tin Council (ITC) 
as a basis for computing the present 
allocation of restricted tin exports among 
tin producers. 

Approximately 2,500 metric tons of 
tin-in-concentrate stocks in Bolivia can- 
not be exported under the present re- 
strictions. Although the _ restrictions 
have been in effect since December 15, 
1957, neither the nationalized nor the 
private mining industry in Bolivia has 
reduced its output to the level prescribed 
by ITC. Bolivia already has accumulated 
approximately one-third of the tin stock- 
pile permitted under the ITC agree- 
ment. Stocking of tin is becoming a 
financial problem for the central bank- 
ing authorities and for the Bolivian 
Mining Bank, which purchases tin from 
the private miners. 

Bolivian Air Force supervision of all 
aerial photogrammetric activities of pri- 
vate companies was promulgated on 
April 21. 


Labor Action Supports Government 


Resolutions adopted at the Fourth 
National Conference of the Bolivian 
Factory Workers’ Confederation, March 
23-April 1, at Tarija, support, condition- 
ally, the Government and its economic 
policies; but the conference advocated 
the “unfreezing” of salaries and recom- 
mended a reduction of the workweek, 
energetic action to eliminate smuggling, 
and loans to industry to enable it to 
improve its production processes. 

A pro-Government group of mine- 
workers repudiated the leadership of 
Juan Lechin and the Mineworkers’ Fed- 
eration and, on April 16, formed a sep- 
arate mineworker organization known 
as the Bloque Reorganisador. Mostly 
from Huanuni and Colquiri, the group 
numbers about 12,000, roughly about 
one-fifth of the membership of the Mine- 
workers’ Federation. 


Food Prices Steady 


Food prices were fairly steady with 
several items of prime necessity, includ- 
ing edible oil, beef, sugar, eggs and 
pastes declining slightly. Only the price 
of potatoes showed an increase in April. 

U. S. aid wheat imports to Bolivia 
amounted to 7,500 metric tons in April. 

The Banco de la Nacion Argentina 
opened an agency in La Paz and a 
branch in Santa Cruz in April.—vU. S. 
Embassy, La Paz. 





Colombian banana exports of 8.3 mil- 
lion stems in 1957 dropped 13-percent 
in quantity from a year earlier, and a 
$5 million decrease in value, the Foreign 
Agricultural Service reports. 

The downturn in exports is primarily 
attributed to hurricane damage and, to 
a much lesser extent, disease problems. 


June 16, 1958 


ECONOMIC CONDITIONS ABROAD 


Japanese Industrial Production 
Rises Despite Mild Recession 


A mild recession continued in various sectors of the Javanese 
economy in February, although industrial production increased slightly. 

An unexpected tight-money situation prevailed, owing primarily 
to the demand for funds to carry high inventories and to finance fixed 
overhead and essential operating costs as production curtailment meas- 
ures took effect. A net withdrawal of funds by the monetary authorities 
also accentuated the credit shortage. Finished-goods inventories rose 
while the level of raw material inventories remained stationary, despite 
declining imports; both wholesale and consumer prices declined further. 

Japan’s terms of trade improved slightly as a result of a greater 
decline in import prices than in export prices. A surplus of $14.7 million 
on Japan’s trade account accrued in March as ship exports moved 


ahead sharply. 


Industrial Production 
Increases Seasonally 


The February index of industrial pro- 
duction, at 227.6 on the basis of 1934- 
36=100, indicated a_ slight seasonal 
recovery (by 1.2 percent) from the low 
January level. But for the first time 
since the onset of the tight-money policy 
of 1957, industrial production fell below 
the level of the like month in the pre- 
ceding year as the index of manufactur- 
ing production was 3.6 percent below 
February 1957 and 14 percent below 
the peak level attained in July 1957. 

The decline over the preceding year 
was the direct result of measures 
adopted by industry to cope with in- 
creasing finished goods’ inventories and 
of the anticipated decline in investment 
activities, indicated by falling orders 
for new machinery. However, cotton- 
textile production increased over Jan- 
uary and cotton and worsted yarn out- 
put exceeded the- ceilings set under the 
industry-wide production curtailment 
programs, 

Chemicals output was reduced in con- 
formity with the curtailment decisions 
of industry and the Government, and 
for special seasonal reasons. Production 
in the metals industry remained at a 
low level. Although a -slight increase 
in metals output was recorded over 
January 1958, output as a whole fell 
by more than 10 percent below the 
level attained in February 1957. 

Both pig-iron and crude steel produc- 
tion recorded further reductions from 
already low January levels. In contrast, 
machinery production was somewhat 
higher than in January and in February 
1957. Both ordinary and electrical-ma- 
chinery output increased, partly owing 
to continued backlogs of orders for heavy 
goods and partly because consumer de- 
mand for appliances was strong, if not 
increasing. The completion of ship 
orders for export in the month strongly 
affected the machinery production level. 

Inventories of raw materials were 
stable, although a slight downward 





trend was noted in some seciors. The 
impact of continued low import levels 
was noted in this area. Finished-goods 
inventories continued to climb despite 
production cutbacks. They were 4.1 
percent above the January level and 
39.6 percent above February 1957. Metal 
inventories, notably steel, copper, lead, 
and zinc, were substantially above those 
of a year ago. Inventories of finished 
goods other than foodstuffs showed a 
slight decline from the preceding month 
but were still high when ccmpared 
with the level of February 1957. 

New orders for machinery, a reliable 
indicator of future trends in production 
and investment, declined further by 
12.3 percent from the preceding month; 
they were 57.7 percent below new orders 
placed in February 1957 and 70 percent 
below those attained in March 1957 
when the investment boom was at its 
peak. The decline in export orders for 
ships and heavy electrical machinery 
was a major element in the reduction. 
Domestic orders for ships also fell sub- 
stantially, but there was a slight im- 
provement in orders for new machinery 
placed by domestic manufacturers and 
other: firms. 


On balance, industrial. production and 
inventory movements indicated that the 
adjustment of production and inventory 
levels was well under way; however, 
over} voduction relative to sales and 
shipments was still a major problem. 
The expansion of productive facilities 
in 1956-57 made this adjustment dif- 
ficult and was a major factor in keep- 
ing new orders for machinery low. A 
further complicating factor was the low 
level of export orders for capital equip- 
ment such as ships and heavy machin- 
ery. Backlogs of orders for ships and 
other machinery were still large, but 
were declining. 


Wholesale and Retail 
Prices Decline 


Both wholesale- and econsumer-price 
indexes for February continued to de- 


(Continued on page 23) 
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Colombia Reduces Payments Lag 


Colombia’s backlog of overdue accounts on commercial payments 
by importers is reported to have dropped sharply in April. . 

Credit restrictions appeared to be effective, import authorizations 
were down, coffee shipments increased slightly, production slackened in 
some industries with resultant spotty unemployment rises, and a U. S. 
pharmaceutical firm opened a new plant in Cali. 

Minor export of some industrial products declined further, price 
indexes rose sharply, and the cost of living edged upward, but busi- 
nessmen generally appear to be optimistic about the future. 


Payments Situation |mproves 

The new commercial payments back- 
log situation which arose in March was 
not so serious as generally believed and 
apparently was largely cleared up in 
April, as banking sources report a sharp 
drop in overdue payments. 

Though virtually no exchange certi- 
ficates appeared on the market in the 
month, many importers apparently pur- 
chased them through arrangements out- 
side the “gentlemen’s agreements” which 
were then supposed to be controlling 
the exchange market. The US$25.2 
million in foreign exchange sold at auc- 
tion in April also contributed to im- 
provement of the payments situation. 

With added experience, and a larger 
volume of dollars offered by the Central 
Bank, the exchange-certificate auction 
system inaugurated early in April 
achieved an increasing degree of sta- 
bility. The rate, which had reached a 
high of 7.24 pesos to US$1 in the sec- 
ond auction, had settled down in the 
6.60-6.80 peso range by month’s end. 


Credit Restrictions Imposed 

As price indexes moved up sharply, 
the Central Bank took strong measures 
to restrict credit. First, extraordinary 
rediscount quotas for banks were ef- 
fectively abolished by raising the re- 
discount rate to 12 percent, 6 percent 
above the rate for rediscountable paper. 
Then it was announced that reserve 
requirements for demand deposits would 
be raised from their current 20 percent 
to 23_percent in 1-percent increases at 
2-week intervals, beginning May 14. 

The credit restrictions of February 
and March were reflected in a 29-million 
peso drop in the means of payment at 
the end of March, but Central Bank 
loans and discounts continued to grow 
in April, so the means-of-payment fig- 
ure, when available, may be expected 
to show another increase for April. 

The Central Bank statement for April 
30 showed gold and dollar reserves of 
US$120 million. US$5.8 million of this 
amount was in outstanding exchange 
certificates which were in the hands of 
banks but had not yet been used to 
make payments abroad. 


Import authorizations in April totaled 
only US$19.1 million, the lowest month- 
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ly figure for import authorizations since 
the initiation of the existing exchange 
system. 


Coffee Shipments Up Slightly 
Shipments of Colombian coffee in the 

period April 5-May 3 amounted to 352,- 

063 bags of 60 kilograms each. This 


represented a slight increase over the 
preceding 4-week period, as a result 
of heavy shipments in the last 2 weeks 
of the period. 

Despite this slight increase, ship- 
ments, at an average of about 88,000 
bags a week in April, were substantially 
below the level required (105,770 bags 
a week) if Colombia is to export all of 
the quota allocated to it for the period 
April 1-June 30 by the Mexico City cof- 
fee agreement. 


Prices for Colombian coffee on the 
New York market were stable in the 
month, largely as a result of Colombia’s 
maintenance of its minimum export 
price of US$0.55 a pound and the tem- 
porary withdrawal from the market of 
Mexico, El] Salvador and Costa Rica, 
from April 1 to 15. New York quota- 
tions for a pound of Colombian coffee 
were US$0.5475 cents on April 2, falling 
to approximately US$0.54 on April 10 
and closing at US$0.5475 on May 1. 


Industrial Activity Slows 


Industrial activity in April appears to 
have slackened slightly, but was still 
rated generally as fair to good. Steel 
sales were reported as about half of 
normal. Construction in several parts of 
the country was slack. Woolen, rubber, 
and shoe firms report that sales and pro- 
duction fell only slightly. Several metal- 
working plants curtailed production be- 
cause of shortages of raw materials at- 
tributable to import and credit diffi- 
culties. 


A medium-size glass bottle factory in 
Bogota closed down for an indefinite 
period of time laying off 250 workers. 
Reasons for the shutdown were given 
as technical and financial difficulties. 
Meanwhile, a competitor was readying a 
new plant to begin operation shortly. 

Minor exports of several products in 
the general industrial field in cotton 
fabrics, meal grinders, tanned hides, 
lumber, pharmaceuticals and aluminum 


—————— 


ware—continued to fall, with a corre. 
sponding effect on a few companies. The 
decline in such minor exports is at- 
tributable to increased costs of imported 
materials and to a recent exchange pol- 


icy which requires such exports to sel] 
their dollar earnings to the Central 
Bank at a fixed rate of exchange of 
$6.10 pesos to US$1. for the next 3 
months. 


Unemployment Increases 


Unemployment throughout the country 
appears to have increased slightly. Re- 
ports from Barranquilla indicate that un. 
employment in that area is at least 10 
percent and possibly 20 percent over 
the figure of a year ago. Construction 
was the hardest hit industry. The prob- 
lem in other areas was not nearly so 
severe but many firms were taking ad- 
vantage of temporary sales lulls of im- 
port shortages and restrictions to peti- 
tion the Ministry of Labor to lay off 
small numbers of workers from time 
to time. Paz del Rio steel works, for 
example, laid off over 100 employees in 
this fashion in the past few months. 


Cotton textile mills were generally 
working three shifts. Food processors 
and canners reported they were selling 
all they could produce. Paper, chemical, 
and pharmaceutical plants were barely 
able to meet the demand for their pro- 
ducts. National cement production rose 
for the second month from its low at 
year-end 1957, although plants in the 
Medellin area reported decreases. 


A large plant in Barranquilla was 
exporting gray cement in significant 
quantities. In Manizales a _ household 
appliance manufacturing firm announced 
it would soon bring its first refrigerator 
off the production line. A similar firm in 
Bogota has already completed its first 
sample domestic refrigerator models. In 
Cali, a subsidiary of a U.S. pharma- 
ceutical firm has inaugurated a new 
plant which will elaborate locally some 
90 percent of its line of antibiotics and 
vitamins. 

A new import reclassification, which 
placed office equipment machine parts on 
the prohibited list of imports, threatened 
for a time to close down the small-to- 
modest size assembly operations of 5 
foreign subsidiaries. However, all pend- 
ing import requests for parts were sub- 
sequently approved and industry spokes- 
men now believe that some sort of modus 
vivendi arrangement will be agreed upon 
by the Government whereby the differ- 
ent firms will be allowed to import a 
certain rationed number of unassembled 
units. 

Presently, locally assembled units cost 
more than would the completed imported 
unit (if allowed to be imported) although 
the dollar cost of the parts is slightly 
less than the dollar cost of the whole 
unit. Government officials report they are 
anxious to have the office-equipment 
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ECONOMIC CONDITIONS ABROAD 


Netherlands Unaffected Swiss Economic Activity Brisk 
But Some Deceleration Noted 


Full employment and near-capacity production prevailed in the 
Swiss economy in April, although a modest deceleration of economic 
activity was reflected in the smaller order backlog in nearly all industrial © 
branches, resulting in less overtime worked and fewer job vacancies. 

Foreign trade declined slightly, but the money and capital markets 


By U. S. Recession 


The slowing down of economic activity 
in the United States and some other 
parts of the world had not visibly affect- 
ed the economy of the Netherlands by 
the end of the first quarter of 1958. 


This seems to indicate that the Nether- 
lands’ business cycle is not as closely 
linked to that of the United States as 
had been thought. 


Exports were at a satisfactory level 
and the Government’s thrift program, 
rather than developments abroad, ap- 
parently has been primarily responsible 
for the leveling off in domestic activity 
which has occurred. 

The U. S. recession may have had an 
indirect effect on the Netherlands’ econ- 
omy in decreasing confidence and caus- 
ing the postponement of investment 
plans. Furthermore, some were con- 
cerned about the long-run impact if 
prompt action is not taken to arrest the 
recession. The fear is that, over a period 
of time, if the recession continues, the 
raw materials producing countries will 
find their exports and national income 
seriously reduced, and this development 
would be likely to reduce the Nether- 
lands’ economic activity since the raw 
materials producing countries are col- 
lectively an important export market for 
the Netherlands. 


Economists in the Netherlands do not 
anticipate an upturn in U. S. and world 
economic activity Before mid-1959. In 
view of that outlook, they foresee a 
significant drop in import prices and 
steady, if not declining, wages and do- 
mestic prices. 

On the other hand, it is believed in 
the Netherlands that should the United 
States take quick action to restore boom 
levels of economic activity, this action 
would be reflected gradually in the 
Netherlands in higher prices and possi- 
ly higher wages.—U. S. Embassy, The 

ague. 





German-African Trade Rises 


The Federal Republic’s exports to 
Africa rose from less than 1.5 billion 
German marks (US$350 million) in 1956 
to over 1.9 billion marks (US$450 mil- 
lion) in 1957, a gain of nearly 31 per- 
cent. 

Imports rose slightly, from 1.9 to 2.05 
billion marks, a gain of 7.5 percent (4.2 
German marks=US$1). 

Exports to the Union of South Africa, 
the Federal Republic’s largest customer 
in Africa, increased by nearly 50 per- 
cent to 520 million marks, while ex- 
ports to the Sudan nearly tripled and 
sales to French West Africa increased 
by nearly 60 percent. The proportion of 
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showed increased liquidity. 


The consumer-price index rose, and the wholesale-price index 
dropped. A new powerplant turbine unit started operations, and another 
deficit for Switzerland was indicated in an EPU statement. 


Foreign Trade Drops Slightly 

The value of exports dropped from 
593.5 million francs (1 Swiss franc= 
US$0.23) in March to 514.6 million in 


April; imports declined within the same 
period from 641.2 million francs to 630.7 
million. Compared with April 1957, im- 
ports decreased by 95 million and ex- 
ports were 13.2 million francs lower. 
The import surplus thus increased from 
47.7 million in the preceding month to 
116.1 million but was 81.8 million francs 
lower than in April 1957. 


The export drop relative to the pre- 
ceding month may be somewhat strik- 
ing but the April figure still remains 
within normal range of seasonal fluctua- 
tion, if compared with last year. Com- 
pared with March, the machine in- 
dustry showed the strongest decline, 
with exports going down from 144.2 
million to 118.2 million francs, reaching 
exactly the same figure as a year ago. 

The seasonally lower watch exports 
reached 84.7 million against 100.5 in 
March and 94.9 in April 1957. Foreign 
sales of the chemical and pharmaceuti- 
cal industry as a whole remained stable. 
The textile industry declined; foreign 
sales were 65.6 million in April, 83.9 
million in the preceding month, and 
72.7 million francs a year ago. 


The reduced volume of imports re- 
sulted mainly from smaller purchases 
of coal, crude iron, steel, and certain 
tin products. The smaller demand for 
capital investment was reflected in 
lower machine imports. 


The Federal Republic of Germany 
continued to rank as the leading trad- 
ing partner, supplying Switzerland with 
goods valued at 160.7 million francs and 
purchasing Swiss goods valued at 83.1 
million francs. Swiss imports from 
Germany declined further in April but 
exports to Germany increased by 4 
million tranecs over last year but were 
9 million francs lower than in March. 


Italy again held second place as 
supplier with 81.4 million, followed by 
the United States with 68.9 million. The 
United States ranked, however, in the 
second place as a purchaser, with im- 
ports from Switzerland reaching 50 mil- 
lion francs, followed by Italy and 





Tr 


France with 42.3 and 42.1 million francs 
respectively. 


Money, Capital Markets Liquid 


The situation of the money and 
capital markets was characterized by 
an increased offer and a smaller de- 
mand. The inflow of foreign capital 
from the United States, from the Near 
East, and South America continued. 
Some capital also came from The Fed- 
eral Republic of Germany for invest- 
ment purposes. 


Other causes for the continued and 
even increased liquidity are the de- 
crease in the trade-balance deficit, the 
reduction of stockpiling, and the late 
upswing in the construction sector due 
to the relatively long winter. The con- 
sequence was an increase in deposits in 
savings accounts and greater purchases 
of cash bonds. 

The gold reserve reached 7,661 million 
francs, against 7,394.1 million a month 
ago, and 6,866.2 million a year ago. 
Foreign currency reserves were 566.4 
million frances, or 87.2 million lower 
than in the preceding month, but 105.5 
million francs higher than in April 1957. 
Bank-note circulation was under last 
year’s level, being 5,512.7 million at the 
end of the month, against 5,560.3 mil- 
lion in the preceding month and 5,532.7 
million francs in the like month in 
1957. 

Increased international and domestic 
competition was forcing Swiss industry 
to agree to shorter delivery periods and 
longer payment terms. 

The ‘eonsumer-price index (August 
1939=100) was 180.7 at the end of 
April, showing an increase of 0.1 per- 
cent over March (180.5) and 2.1 per- 
cent over April of last year (176.9). 
Seasonal price increases for eggs and 
fruit as well as some other food items 
were the main causes for this devel- 
opment. The wholesale-price index 
(August 1939=100) dropped again, 
reaching 218.3 against 218.9 in the pre- 
ceding month, This represents a drop 
«of 6.1 points, compared with April 1957. 
Because of the seasonal upswing in the 
construction industry, the number of 
unemployed went down within 1 month 


(Continued on page 13) 
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Mexico Changes Number of Duties 


Mexico has reduced import duties on 
some phosphorous and raised duties on 
phthalic acid and on motorcycles and 
parts. 

Export duties are raised on bronze, 
brass, and white metal bars and lowered 
on more than 100 tariff classifications. 
These include some bakery products; 
various marine and seafood products; 
a few metal products; several nonmetal- 
lic crude mineral, animal, and vegetable 
products; some live animals and birds; 
unhulled rice; certain leather; and some 
vehicles. 

Mexican classifications affected, their 
new duties, specific in pesos per gross 
kilogram unless otherwise specified, and 
percent ad valorem, with former rates 
and explanatory date shown in paren- 
theses, are as follows: 


Import Tariff 
Effective April 7 


500.04.06. Phosphorous. 
ished.) 


500.04.10. Elemental white or yellow phos- 
phorous in tank cars: 0.10 peso and 2 percent 
(0.05 peso and 10 percent; new classification). 

§00.04.11. Phosphorous not in classification 
No. 500.04.10: 0.05 pose and 10 tpt (New 
classification; no change in dut 


Effective April 11 


7561.06.02. Motorcycles or motorscooters with 
sidecars or not. (Classification abolished.) 

751.06.07. Motorcycles or motorscooters 
weighing up to 70 kilograms excluding side or 
rear cars: 600 pesos each and 35 percent 
(200 pesos each and 15 percent; new classi- 
fication). 

7511.06.08. Motorcycles or motorscooters 
weighing over 70 kilograms and up to 150 
kilograms excluding side or rear car: 600 
pesos each and 35 percent (200 pesos each and 
15 percent; new des sification). 

751.0609. Motorcycles or motorscooters 
weighing over 150 kilograms excluding side or 
rear cars: 200 pesos each and 15 percent (new 
classification; no change in duties). 

767.02.08. Motors and separate parts for 
motorcycles and motorscooters proved by 
eatalog to the Bureau of Customs that they 


(Classification abol- 


are used coaeetany in these vehicles: 1 
peso per by kilogram and 10 percent (2 
pesos kilogram and percent; 


new classific - —4 

767.02.04. Headlights and lights for motor- 
cycles and motorscooters: 2 pesos each and 
10 percent (2 pesos per legal kilogram and 8 
percent; new classification). 

767.03.00. Separate parts and repair parts 
for motorcycles. (Classification abolished.) 

767.03.99. Separate parts and repair parts, 
not elsewhere specified, for motorcycles and 
motorscooters; 5 pesos per legal likogram and 
30 percent (2 pesos per legal kilogram and 8 
pereent; new classification). 


Effective April 27 


5601.00.10. Phthalic acid: 0.50 perso per legal 
kilogram and 40 percent (0.05 peso per legal 
kilogram and 10 percent). 


Export Tariff 
Effective April 4 


0562-00-01. Cups or cones for ice cream: 
0.20 peso and 6 percent (0.50 peso and 15 
percent). 

052-00-02. Biscuits, crackers, breads, and 
—— decorated or filled with trees aot based 

. chocolate, or fruit: 
5 oe (0.50 peso and 15 — 

0562-00-03. Soda crackers, salted or not: 
0.20 peso and 6 percent (0.50 peso and 15 
percent). 


0052-00-06. Mixed pastes of wheat flour, in 
thin sheets of irregular shape, for manufac- 
ture of wheat flour crackling (chicharron): 
15 percent (25 percent; new classification). 

052-00-07. Mixed pastes of wheat flour, pre- 
viously fried in oil, in thin spongy sheets of 
irregular shape, commonly known as wheat 
flour crackling (chicharron): 10 percent (25 
percent; new classification). 

281-02-00. Pitch or colophony 1 percent (6 
percent). 

Essential oil of turpentine: 1 
percent (6 percent). 


Effective April 18 


040-00-04. Live frogs: 0.20 peso and 15 per- 
cent (0.20 peso and 25 percent). 


040-00-05. Fresh water turtles: 10 percent 
(0.02 peso and 15 percent). 
040-00-06. Tortoise shell turtles: 3 pesos 


and 20 percent (3 pesos and 25 percent). 

040-00-07. Sea turtles not for shell: 10 per- 
cent (0.02 peso and 15 percent). 

041-00-01 Fresh abalone in chilled or frozen 
filets: 8 percent (0.08 peso and 25 percent). 

0041-00-04. Fresh tuna, chilled or frozen: 10 
percent (0.01 peso and 12 percent). 

0041-00-05. Fresh ‘‘bagre,"’ chilled or frozen: 
10 percent (9.01 peso and 12 percent). 

041-00-06. Fresh barracuda, chilled or fro- 
zen: 10 percent (0.01 peso and 12 percent), 

041-00-07. Fresh crab (barrilete), chilled or 
frozen: 10 percent (0.01 peso and 12 percent). 

041-00-08. Fresh bonito, chilled or frozen: 
10 percent (0.01 peso and 12 percent). 

041-00-15. Fresh dogfish or shark (cazon), 
chilled or frozen: 3 percent (0.01 peso and 
12 percent). 

041-00-16. Fresh ‘‘curvina,’’ chilled or fro- 
zen: 10 percent (0.01 peso and 12 percent). 

041-00-18. Fresh red snapper, chilled or 
frozen: 10 pereent (0.01 peso and 12 percent). 

041-00-20. Fresh jack (jurel), chilled or fro- 
zen: 10 percent (0.01 peso and 12 percent). 

041-00-23. Fresh “‘lisa,'’ chilled or frozen: 
10 percent (0.01 peso and 12 percent). 

041-00-24. Fresh mackerel, chilled or frozen: 
10 percent (0.01 peso and 12 percent). 

041-00-26. Fresh mojarra, chilled or frozen: 
10 percent (0.01 peso and 12 percent). 

041-00-28. Fresh snapper or porgy (pargo), 
chilled or frozen: 10 percent (0.01 peso and 
12 percent). 

041-00-29. Fresh pompano, chilled or frozen: 
10 percent (0.01 peso and 12 percent). 

041-00-30. Fresh halibut, chilled or frozen: 
10 percent (0.01 peso and 12 percent), 

041-00-31. Fresh wahoo (peto), chilled or 
frozen: 10 percent (0.01 peso and 12 percent). 

0411-00-33. Fresh octopus, chilled or frozen: 
5 percent (0.03 peso and 10 percent). 

041-00-34. Fresh frogs, chilled or frozen: 
10 percent (0.01 peso and 12 percent). 

041-00-35. Fresh haddock or snook (robalo), 
chilled or frozen: 10 percent (0.01 peso and 
12 percent). 

0411-00-36. Fresh tarpon or shad 
chilled or frozen: 
12 percent). 

0411-00-37. Fresh sardines, chilled or frozen: 
10 percent (0.01 peso and 12 percent). 

041-00-38. Fresh kingfish (sierra), chilled or 
frozen: 10 percent (0.01 peso and 12 percent). 

042-00-00. Salted abalone: 8 percent (0.03 
peso and 25 percent). 

042-00-01. Shelled, salted clams: 
(0.03 peso and 25 percent). 

042-00-03, Shelled, salted oysters: 
(0.03 peso and 25 percent). 

042-00-04. Salted octopus: 
peso and 10 percent). 

042-00-98 Crustaceans or mollusks, smoked, 
salted, or dried, not elsewhere specified: 10 


.(sabalo), 
10 percent (0.01 peso and 


5 percent 
5 percent 
6 percent (0.03 


® percent (0.03 peso and 30 percent), 


251-01-01. Coco fibre: 
and 5 percent). 

670-01-00. Calibrated iron or steel bars of 
any diameter: 8 percent (13 percent). 


670-05-01. Iron or steel sheet not galvanized: 
10 percent (13 percent). 


3 percent (0.02 peso 


Chile Tightens Import 
Deposit Requirements 


Chile on June 5 made a number of 
important changes in its import-deposit 
requirements. 

Principal among changes in the de- 
posit system are: 

@ All items formerly in the category 
requiring a 5-percent import deposit are 
removed to the category requiring a 50- 
percent import deposit. 

Thus the 5-percent category is elim- 
inated. 


@ A new import deposit category of 
5,000 percent of value of import is es- 
tablished for the least essential imports. 

Under the former system the 1,000- 
percent import deposit represented the 
highest category. The list of items in- 
cluded in the new 5,000-percent import 
deposit is not yet available. 

@ For items in the 50-percent import 
deposit category and some included in 
the 100-percent category, the period for 
which the deposit is held by the Cen- 
tral Bank is reduced to 30 days instead 
of 90 days as for other items. 

On May 26 Chile had announced that 
Chilean importers would be required to 
make an advance deposit of 10,000 per- 
cent ad valorem for all imports except 
those covered by irrevocable letters of 
credit opened and merchandise on con- 
signment shipped before that date. The 
measure was temporary, however, and 
was taken only in an effort to check 
speculation resulting from rumors of 
impending changes in the import deposit 
system. It remained in effect only un- 
til June 5 and succeeded during that 
period in virtually halting Chilean im- 
ports. 

The later changes should be noted in 
Department of Commerce publication 
“Licensing and Exchange Controls,” 
World Trade Information Service, part 
2, No. 58-8, January 8, 1958. 


a 





670-06-00. Tinplate in painted, stamped, or 
embossed sheets: 1 peso and 5 percent (3 pe- 
sos and 25 percent). 

670-06-01. Tinplate in sheets not painted, 
stamped, or embossed: 1 peso and 10 percent 
(3 pesos and 25 percent). 

671-00-01. Bronze, brass, or white metal in- 
gots: 15 percent (0.02 peso and 27.5 percent). 

671-01-00. Rolled bars of bronze, brass, or 
white metal: 0.02 peso and 2 percent (0.02 
peso and 1 percent). 

672-01-00. Rolled aluminum bars over 10 mil- 
limeters in diameter: 10 percent (13 percent). 

672-04-01. Aluminum sheet adhered to paper, 
even if printed, weighing together over 2 
grams per square decimeter: § percent (13 
percent). 

672-04-03. Aluminum sheet, even if printed, 
weighing over 1 gram per square decimeter: 
10 percent (13 percent). 

672-05-00. Aluminum bars, profiles, girders, 
or beams: 8 percent (13 percent). 

678-00-02. Tinplate trimmings: 
(25 percent). 

678-01-03. Pieces of bronze or brass from 


(Continued on page 10) 
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Cuba Enters U. S. Corn 
Duty Free 


The Cuban Government has 
authorized the National Associa- 
tion of Cattle and Poultry Feed 
Manufacturers to import up to 
200,000 Spanish quintals of shelled 
corn from the United States 
exempt from payment of import 
duties and all related assessments 
(1 quintal=101.4 pounds). 

The new quota for import of 
duty-free corn was authorized by 
decree No. 1623 effective May 21, 
the fourth decree issued by the 
Cuban Government this year au- 
thorizing duty-free import of corn 
from the United States. It brings 
the total of authorized duty-free 
importation up to 800,000 Span- 


ish quintals——U. S.. Embassy, 
Havana. 
Announcements of the three 


previous quotas appeared in For- 
eign Commerce Weekly, February 
10, 1958, page 10, March 17, 1958, 
page 8, and May 19, 1958, page 9. 














Benelux Grants Yugoslavia 
Currency Transferability 


Transferability of Belgian and Neth- 
erlands currencies is granted Yugo- 
slavia under the terms of a commercial 
and payments agreement between 
Benelux and that country which if 
ratified by the Governments concerned 
will become effective July 1. 

Yugoslavia will then be able to settle 
its accounts with any of the Benelux 
countries either in Belgian francs or 
Netherlands guilders, 

Agreements providing for  inter- 
changeability of currencies under the 
terms of The Hague Club and the Paris 
Club previously had been reached by 
Western European countries, including 
the members of Benelux, with some of 
the South American countries. 

The new agreement, however, is be- 
lieved to be the first such agreement 


made by Benelux with an Eastern 
European nation.—-U. S. Embassy, 
Brussels. 





Trinidad Widens Duty-Free 
Entry of Household Goods 


Trinidad has removed the BWI$1,800 
ceiling on value of household goods per- 
mitted entry free of customs duty (1 
British West Indian dollar=US$0.59). 

Household effects admitted as such by 
the Comptroller of Customs, brought in 
for personal use and not for sale or ex- 
change, and declared to have been in 
the passenger’s use for at least 1 year, 


June 16, 1958 


New Indian Tax Changes in Effect 


Changes in Indian income taxes, excises, customs duties, and certain 
other taxes provided for in the Finance Bill of 1958 as finally approved 
by the Indian Parliament became effective on April 1, the beginning of 


the current fiscal year. 


Under the new bill the following concessions are granted industrial 


firms: 

@ Companies not making adequate 
profits in any year can carry over the 
development rebate for a maximum 
period of 8 years. 


@ The development rebate admissible 


for ships launched after December 31,° 


1957, is increased to 40 percent. For 
ships launched or machinery and plant 
installed after that date, granting of the 
rebate is conditional upon the allowance 
not being utilized by the assessor for 
distribution of dividends over a period 
of 10 years and the asset not being sold 
during that period. 

@ Amount of rebate required to be 
placed in a reserve account is reduced 
from 100 percent to 75 percent. This 
reserve account may be utilized only 
for acquisition of new assets or other 
investment in the enterprise. Rebate 
of value of new machinery or plants 
installed by industrial firms remains 
fixed at 25 percent, as introduced by the 
Finance Act of 1955. 

Except for one minor change, rates 
of the income tax and supertax as pre- 
scribed by Finance Act 1957 continue in 
effect. Abolished is the topmost category 
of 30 percent of supertax payable on 
excess dividends by companies falling 
within the scope of section 23A of the 
Income Tax Act, that is, closely held 
companies. 

The import duty on art silk yarn and 
thread is modified to-include an alterna- 
tive rate of 50 percent ad valorem in 
addition to the specific rate of 3 rupees 
a pound (1 rupee = US$0.21). Whichever 
rate proves to be higher will apply on 
individual items. 

The standard import duty on iron or 
steel barbed or stranded wire and wire 
rope is increased to 50 percent ad valo- 
rem from 25 percent, and the preferen- 
tial rate to 40 percent from 15 percent. 

The excise duty on cement is raised 
to 24 rupees a ton from 20 rupees. 

By an amendment framed to carry out 
the original intention of the legislation, 
a foreign citizen is exempt from payment 
of tax on his foreign wealth, even though 
he may be resident or ordinarily resident 
in India. 

Rules governing the granting of ex- 
emption from tax of payments made 
employees for home leave passages are 
withdrawn. On the other hand, the Cen- 
tral Board of Revenue is empowered to 
make rules which would provide the 





are now permitted unlimited duty-free 
entry.—Trinidad Royal Gazette, March 
20, 1958. 





basis for determining the value of per- 
quisites chargeable to tax as salaries. 

The definition of “technician” is made 
stricter to ensure that exemption of 
such persons from income tax is appro- 
priately applied. 





New Import Controls 
Imposed in Mexico 


Mexico has added some stationary in- 
ternal combustion motor parts to the 
list of products for which an import 
permit must be obtained from the Min- 
istry of Economy, and import of certain 
iron or steel bands is made subject to 
control in the Mexican free zones of 
Baja California and northwest Sonora. 

Mexican tariff clasifications affected 
are as follows: 


Effective April 4, 1958 


741.08.99. Separate parts for stationary in- 
ternal -combustion motors, not elsewhere 
specified: For motors up to 12 hp., all parts 
included in this classification are subject to 
control; for motors of over 12 hp., only the 
following parts are under control—connecting 
rods, cams, crankshafts for monocylinder mo- 
tors, magnetos for monocylinder motors, pis- 
tons of 4 to 5 imches outside diameter, and 
sleeves of 4 to 5 inches outside diameter. 
Effective April 28 

670.07.01. Bands or fiat strips of iron or 
steel over 2,200 but not over 3,700 milli- 
meters long, over 20 but not over 30 milli- 
meters wide, and up to 2 millimeters thick. 
(Fasteners dutiable separately.) 


—Diario Oficial April 24, 28, 1958. 





Mexico Subsidizes Various 
Imports and Exports 


Mexico has set new subsidies on im- 
port of safety vault doors and liquid gas 
fuel and extended through 1958 the sub- 
sidy on export of candelilla wax. 

Credit institutions may be exempted 
from 50 percent of duties levied on im- 
ports of safety vault doors in 1958 pro- 
vided they obtain a permit from the 
Bureau of Financial Studies. 

Importers, except Petroleos Mexicanos, 
are exempted throughout this year from 
two-thirds of the 0.03-peso-per-kilogram 
excise tax on imports of liquified com- 
bustible gas. 

For several years a 75-percent reduc- 
tion in duties on candelilla wax shipped 
through the National Foreign Trade 
Bank has been in effect for exporters 
of wax produced by ejidal enterprise.— 
Diario Oficial, April 11, 21, 1958. 

The last extension of the candelilla 


_tax subsidy was announced in Foreign 


Commerce Weekly, March 18, 1957. 
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FOREIGN GOVERNMENT ACTIONS 


Haiti Acts To Revive 
Banana Industry 


The Haitian Legislature has ratified a 
contract, designed to revive the Haitian 
banana industry, between the Govern- 
ment and the West India Fruit and 
Steamship Co., Inc., of Norfolk, Va. 

Following are some of the features 
of the contract: 

@ The Government gives West India 
the right to produce and to buy for 
purpose of export all kinds of eating 


bananas in the Departments of the 
North, the Northwest, and the Arti- 
bonite. 


@ The contract is granted for a period 
of 15 years, effective upon promulgation 
of the ratifying legislation. It will be 
renewable for 2 additional 5-year 
periods upon request of the company 
6 moriths before expiration. 


@ Machines, supplies, and agricul- 
tural or other products imported by 
West India for use in its business will 
be exempt from customs duties, con- 
sular fees, or other import taxes. 


@ West India Fruit and Steamship 
Co. in turn agrees to deposit at least 
$20,006 in the National Bank of the 
Republic of Haiti within 48 hours after 
promulgation of legislation ratifying the 
contract; and to pay an export tax 
calculated as follows: 6 cents a stem 
exported in the first 5 years of the 
contract; 7 cents for the following 5 
years; and 8 cents for the remainder 
of the contract period. 


Payment of the export tax will be 
in lieu of the Haitian Government in- 
come tax. 


The contract and ratifying legisla- 
tion were published in the official 
Haitian journal, Le Moniteur, on April 
29, 1958—U. S. Embassy, Port-au- 
Prince. 


Haiti Raises Flour Duty, 
Taxes Local Production 


The Haitian Government, in a move 
to protect the recently established local 
flour mill, has increased the import duty 
on some wheat flour and imposed an 
excise tax on locally produced fiour. 

The duty on wheat flour, covered by 
Haitian cystoms tariff item No. 12103, 
is raised to 0.75 gourde a net kilogram 
from the former rate of 0.30 gourde 
(1 gourde=US$0.20). The new rate 
applies to all wheat flour suitable for 
breadmaking. The old rate will con- 
tinue to apply to special flour for cakes 
and sueh farinaceous products as spa- 
ghetti and macaroni and also to flour 
which on May 22 was aboard ship en- 
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route to Haiti or licensed for import 
into the country. 

An excise tax of $7.26 per 200 pounds 
is levied on superior-quality flour pro- 
duced by the local mill for domestic 
consumption. This tax is equivajent to 
duties and taxes collected by the Haitian 
Government on flour imports under the 
former duty rate. For locally produced 
inferior-quality flour the tax is set at 
$7.12 per 200 pounds. 

The new duties and taxes were estab- 
lished under a law published in Le 
Moniteur of May 22.—U. S. Embassy, 
Port-au-Prince. 





Mexico Changes ... 
(Continued from page 8) 


scrap from war materials factories: 
cent (25 percent). 


Effective April 19 


050-00-02. Unhulled rice meeting the require- 
ments for classification No. 050-00-00, (that is, 
licensed by the Ministry of Economy): 4 per- 
cent (25 percent). 

600-00-03. Tanned 
percent (15 percent). 

600-00-05. Tanned bovine skins: 
(15 percent). 

600-00-07. Sole leather up to 1 centimeter 
thick: 3 percent (15 percent). 

600-00-08. Sole leather over 1 
thick: 3 percent (15 percent). 

600-02-00. Sheets of vegetable fibers with 
leather scrapings in imitation sele leather: 3 
percent (15 percent). 


Effective April 21 


024-00-00. Empty intestines of animals of 
any species except fish: 20 percent (25 per- 
cent). . 

040-00-02. Live oysters in shell: 20 percent 
(0.01 peso and 30 percent). 

040-000-038. Live fish for food: 
(0.03 peso and 30 percent), 

040-00-99. Live fresh water or marine ant- 
mals not elsewhere specified: 12 percent (0.02 
peso and 30 percent). 

041-00-02. Fresh albacore, chilled or frozen: 
10 percent (0.01 peso and 12 percent). 

041-00-25. Fresh grouper or jewfish (mero), 
chilled or frozen: 10 pereent (0.01 peso and 12 
percent). 

041-00-39. Fresh shark (tiburon), chilled or 
frozen: 3 percent (0.01 peso and 10 percent). 

044-00-01. Fish entrails: 15 percent (25 per- 
cent). 

093-00-04. Dried gnats: 15 percent (0.01 peso 
and 25 percent). 

253-03-01. Rabbit hair: 15 percent (25 per- 
cent). 

253-03-02. Cattle hair: 
cent). 

253-08-00. Short animal hairs scraped from 
skins in tanning: 15 percent (30 percent). 

261-09-00. Common salt: 6 percent (13 per- 
cent). 

261-09-01. Denatured salt or blocks of com- 
mon salt containing sulfur or other medicinal 
substances for cattle: 1 percent (13 percent; 
new classification). 

261-11-00. Sand or gravel: 10 percent (25 per- 
cent). 

261-11-02. White industrial calcite except 
alabaster, marble, and transparent marble: 
15 percent (25 percent). 

261-11-06. Natural or crushed limestone: 15 
percent (25 percent). 


15 per- 


sheep or goat skins: § 


5 percent 


centimeter 


10 percent 


15 percent (25 per- 


280-00-00. Snail shells: 3 percent (25 per- 
cent). 

280-00-04. Unworked coral: 10 percent (25 
percent). 


280-01-00. Natural or cleaned sponges: 5 per- 
cent (25 percent). 


280-02-00. Feathers or plumes not dyed or 
painted: 5 percent (25 percent). 


2281-01-06. Ichthyol: 15 percent (25 percent). 
302-07-00. Mineral wax: 10 percent (0.80 pe- 


Viet-Nam Clarifies 
Textile Importation 


The Vietnamese Government’s deci- 
sion to suspend importation of certain 
textiles has now been partially clarified, 

The Government has suspended for 
1 year importation of textiles that can 
be produced locally (Foreign Commerce 
Weekly, June 2, 1958, p. 14). A 6-month 
period, however, is permitted for con- 
tinued importation of textiles similar, 
but not identical, to thdse that can be 
produced by domestic manufacturers. 


At the close of the 6-month period 
the Government will determine whether 
to continue the present system of per- 
mitting import of textiles similar to 
those produced domestically. The deci- 
sion will be ‘based on whether the sys- 
tem is or is not harmful to local produc- 
tion, 

Afier a lapse of 1 year the Govern- 
ment apparently intends to reexamine 
the competitive position of the entire 
Vietnamese textile industry and take 
whatever action it deems appropriate 
for admission of textiles. 





zo per 1,000 gross kilograms and 3§ percent). 

570-01-00. Pieces or scraps of goods made of 
molded plastics, such as hard rubber, cellu- 
loid, casein, gelatin, starch, phenol, urea, arti- 
ficial resin, or analogous materials: 25 percent 
(35 percent). 

647-01-00. Asbestos in sheets, bars, threads, 
felts, or cloth: 10 percent (30 percent). 

650-00-00. Common Mme or quicklime: § per- 
cent (13 percent). 

650-00-01. Hydraulic lime: 3 percent (10 per- 
cent). 

664-00-00. Natural or cultivated pearls: 10 
percent (25 percent). 

750-00-00. Railroad freight cars: Exempt (1 
peso and 5 percent). 

753-00-99. Vehicles not elsewhere specified: 
5 percent (25 percent). 

900-00-00. Game cocks: 5 percent (0.20 peso 
per head and 25 percent). 

900-00-01. Herons: 10 percent (0.10 peso per 
head and 25 percent). 

900-00-02. Parrots: 5 percent (0.10 peso per 
head and 25 percent). 

900-00-03. Peacocks: 10 percent (0.20 peso 
per head and 25 percent). 

9900-00-99. Inedible wild birds, not elsewhere 
specified: 10 percent (0.10 peso per head and 
25 percent). 

900-01-04. Asses: 20 percent (35 percent). 

900-01-05. Mules up to 14 years old and up 
to 1.4 meters high: 50 pesos per head and 20 
percent (200 pesos per head and 35 percent). 

900-01-06. Mules up to 14 years old over 14 
meters high and up to 1.5 meters high: 55 
pesos per head and 20 percent (200 pesos per 
head and 35 percent). 

900-01-07. Mules up to 14 years old and over 
1.5 meters high: 55 pesos per head and 20 per- 
cent (200 pesos per head and 35 percent). 

900-01-08. Mules over 14 years old: § per- 
cent (20 percent). 

900-02-00. Fighting bulls: 5 percent (1 peso 
per head and 12 percent). 

900-03-03. Dogs: 5 percent (25 percent). 

900-03-04. Fish for aquaria: 10 percent (0.08 
peso and 30 percent). ’ 

9$00-99-98. Marine animals not for food, no 
elsewhere specified: 15 percent (0.03 peso and 
30 percent). 

00-99-99. Live animals not for food, not 
elsewhere specified: 15 percent (26 percent). 


—Diario Oficial, April 1, 3, 10, 
17, 18, 21, 1958. 
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- Netherlands-French 
Pact Continued 


The current trade agreement between 
France and the Netherlands is to be 
continued provisionally pending approv- 
al of the respective Governments of an 
extension negotiated by a Mixed Com- 
mission after discussions from March 
24 to April 2 at The Hague and Brus- 
sels. 

The trade agreement covers goods 
which on the import side are subject 
to bilateral quantitative restrictions or 
quotas. Trade involved in the extended 
agreement amounts to 45 percent of 
Netherlands exports to France and 


about 8 percent of Netherlands imports 
from France. 

Under the terms of the negotiations, 
the agreement signed at Paris on May 
28, 1956, will be extended for the period 
April 1 to December 31, 1958. It was 
also tentatively agreed that any French 
quotas for Dutch merchandise ex- 
pressed in French francs would be in- 
creased 20 percent in view of the 
French monetary revaluation of August 
10, 1957. 

Because the agreement is to be ex- 
tended for only 9 months, all French 
quotas for Dutch merchandise would 
be reduced to 75 percent of the former 
12-month quotas. 


Quotas for Morocco and Tunisia as 
provided in the basic agreement would 
be canceled under the proposed agree- 
ment. 

The Mixed Commission recommended 
the opening of joint negotiations before 
the end of the year with France and 
the Benelux countries, the main objec- 
tive of which would be an agreement to 
cover commercial problems existing be- 
tween the countries within the scope 
of the European Common Market 
Treaty —U, S. Embassy, The Hague, 





Jamaica Increases Import 
Duties on Some Gasoline 


Jamaica has increased its import 
duties on motor gasoline and other 
light oils for similar uses. 


New rates of duty per imperial gal- 
lon, with former duties shown in paren- 
theses, are as follows: 1 shilling 8% 
pence (1 shilling 7% pence) under the 
general tariff and 1 shilling 3% pence 
(1 shilling 24% pence) under the prefer- 
ential tariff (1 pound=US$2.80). 

The action was published in the Ja- 
maica Gazette of April 14, 1958, and 
became effective the same date. 


Aviation gasoline and gasoline blend- 
Ing agents are not affected by the in- 
crease. 


June 16, 1958 





Portugal New Member 
Of Helsinki Club 


Portugal on Aprii 29 signed a 
protocol providing for multilateral 
trade and payments arrangements 
between Finland and certain West- 
ern European countries in the pe- 
riod April 1-December 31, 1958 
(Foreign Commerce Weekly, May 
19, 1958, p. 6). 

The arrangements were pro- 
posed by Finland that it might 
return its foreign commerce to a 
more multilateral basis and facili- 
tate easing of its import restric- 
tions. 

With Portuguese participation, 
most Western European countries 
now are parties to the arrange- 
ments, although France is a 
notable exception. 











Haiti Reorganizes 
Tobacco Monopoly 


The Haitian tobacco monopoly has 
been reorganized to include control of 
the match trade and will be now known 
as La Regie du Tabac et des Allumettes. 

Although the State is granted a 
monopoly in manufacture of tobacco 
products and matches, it may, with 
approval of the Legislature, permit 
manufacture by private industry under 
the supervision and for the account 
of the Regie. Companies manufacturing 
for the Regie must sell at a fixed price, 
and their margin of profit must not 
exceed 10 percent of cost. 

Under the new reorganization law, 
published in the official journal Le 
Moniteur on April 3, the State also has 
a monopoly of trade in tobacco, to- 
bacco products, and matches. Imported 
products must be turned over to the 
Regie and become its property, and 
importers are to be paid a commission 
ranging from 2 to 5 percent of cost. 

Of interest to American manufac- 
turers is the requirement of article 23 
of the law that “All manufactured 
products covered by the present law 
and sold. by the Regie will carry a 
label with the phrase: ‘Fabrique Pour 
Compte de la Regie du Tabac et des 


Allumettes.’”’—U, S. Embassy, Port-au- 
Prince. 





Thailand Eases Import 
Of Additional Items 


Thailand now imports license free a 
number of goods for which import li- 
censes formally were required from 
the Ministry of Economic Affairs (For- 


FOREIGN GOVERNMENT ACTIONS 


Canada Exacts Sample 
With Fabric Invoice 


Canada beginning July 1 will require 
that persons exporting fabrics to .that 
country attach to the original copy 
of Canadian customs invoices, form 
M-A or N-A, a sample of each fabric 
to be exported, 

Samples must be large enough that 
the design or pattern, if any, woven 
into or imprinted on the fabric may be 
identified, and in no case may they 
be smaller than 4 by 4 inches. 

Invoices covering shipments consist- 
ing of fabrics of different qualities or 
styles must have attached a separate 
sample of each quality or style. Only 
one representative sample is required to 
be attached for a shipment consisting 
of one quality or style of fabric .in 
various colors. 

Fabrics entered into Canada that do 
not correspond to samples attached to 
the customs invoices may be seized and 
forfeited. 

The following fabrics are exempted 
from the new customs regulations: 

Fabrics imported by individuals. .for 
their own personal use and not for 
resale; bona fide sample of fabrics less 
than 15 yards long; fabrics containing 
more than 25 percent by weight of 
wool or hair; fabrics wholly of jute or 
hemp; high-pile fabrics;  terry-pile 
fabrics; candlewick or tufted fabrics; 
carpeting; and felts other than those 
used for clothing. 

The new regulation is part of a pro- 
gram to tighten enforcement of the 
antidumping provisions of the Canadian 
Customs Act. Employment of 40 addi- 
tional persons to deal specifically with 
customs appraisal has been authorized 
by the Customs Branch of the - De- 
partment of National Revenue. Ap- 
praisers will be assigned to various 
parts of Canada and to foreign export- 
ing points, where check will be made 
of value of goods shipped to Canada. 





eign Commerce Weekly, July 15, 1957, 
p. 10). 


Newly liberalized are the following 
items: 
Watermelon seeds; betelnuts; cigarette-roll- 


ing leaves; meat; fruits; coconut oil, peanut 
oil, and palm oil. 


Fireworks; chopsticks; toothpicks, fans, pa- 
per bags; crepe paper; all paper weighing 
120 grams or more a square meter. 


Slippers, except rubber-soled; joss sticks; 
silver and gold ornaments; cement; gypsum; 
and paint oil. 

Liberalization of import controls is 
in line with views expressed by the 
Minister that imports are more effec- 
tively controlled by tariffs than by quan- 
titative restrictions— U. S. Embassy, 
Bangkok. 

Recent changes in Thailand’s tariff 
rates were announced in Foreign Com- 
merce Weekly, June 2, 1958, page 12. 














WORLD TRADE LEADS 





Equipment Needed Abroad 





Markets Offered for Railroad 
Ties, Hospital Supplies, Tents 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Belgian Congo 

Crude drugs, estimated value $52,000, 
tender No. 7/722/58, bids opened June 
18; and supply of syringes, needles, 
sutures, and ligatures for dispensaries 
and hospitals, estimated value $16,000, 
tender No. 10/722/58, bids opened June 
25. 

Bids to be opened at Direction des 
Approvisionnements, 1 rue de la Re- 
gence, Brussels, Belgium, and at Salle 
du Conseil des Adjudications due Gou- 
vernement General, Batiment Adminis- 
tratif, corner of Avenue Pierre Ryckman 
and Avenue Martin Rutten, Leopoldville- 
Kalina, Belgian Congo. Specifications on 
each of these tenders may be obtained 
for $1 plus postage from the Comptable 
des Finances du Gouvernement General, 
Batiment Administratif, Leopoldville- 
Kalina. 


India 

Steel sleepers, 5,000 tons, tender No. 
CP/18/172; bids invited until June 30 
by Iron and Steel Controller, Calcutta.* 

Frequency modulated simplex fixed/ 
mobile VHF communication sets; bids 
invited until July 21 by the India Supply 
Mission, 2536 Massachusetts Avenue 
NW., Washington, D. C. Specifications 
may be obtained from the Mission. 

Roof ventilators, 12—six 60”, six 36” 
with accessories, tender No. PE Spec. 
50; bids invited until July 3 by Con- 
troller of Purchase and Stores, Damodar 
Valley Corporation, Anderson House, 
Alipore, Calcutta. Tender documents 
giving full details may be obtained from 
that authority for $1.48 a set plus $5.25 
for air parcel post. 


Iran 


Paper for dynamite, 15 tons; bid dead-’ 
line July 7. Anhydrous sodium carbonate, 
10 tons; July 8. Molding seal for foundry, 
2,200 pounds; magnesite brick, 10,000; 
shell press, 6,600 pounds; ammeter, 6; 
and rubber hose, 80 meters, 2-ply as- 
bestos covered; July 12. Electric motors 
2, 32 kilowatts, 380 volts, 1,440 r.p.m., 
splash proof; July 15. 

Pumps 4, complete wtih motor, fuse 
box, automatic switch, cable etc., capac- 
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ity 100 liters a minute of sulfuric acid; 
August 12. 


Bids invited by the Armament De- 
partment, Imperial Iranian Army, D/3 
Section, Jale Avenue, Tehran. Conditions 
and specifications available from the 
Embassy of Iran, 3005 Massachusetts 
Avenue NW., Washington, D. C. 

Industrial belting and leather pack- 
ing; bids invited until July 19 by Arma- 


ment Department, Imperial Iranian 
Army, D/3_ Section, Jale Avenue, 
Tehran.* 


Machine for color printing trademark 
on tin sheets. Interested manufacturers 
are invited to send literature and prices 
to Iran Chemical Company, Meydan 
Beharestan, Tehran. 


Iraq 


Heating and cooling systems for hotel 
at Karbala, Contract No. SE-12-1958; 
bids invited until July 14 by the Director 
General, Summer Resorts and Tourism 
Service, Baghdad. Bidding documents 
may be obtained from that authority 
for $5.60 a set.* 

Sprayers, 800 (750 pump pressure, 50 
engine powered), bid deadline July 4; 
tents, 50, new, double lining (15 of 400- 
pound weight, 35 of 180-pound weight), 
July 5; locator beacon transmitters, 2, 
July 20; automatic exchange (PABX), 
300 to 500 lines, 30 trunk lines, July 20; 
steel cupboards, 278, July 20. Bids invited 
by the President, Central Foreign Pur- 
chase Committee, Ministry of Finance, 
Baghdad. Terms and specifications may 
be obtained from the Secretary of the 
Board in the Ministry of Finance for 
$1.40 each for the tents, sprayers, and 
beacons and $2.80 each for the PABX 
and cupboards.* 


Pakistan 


Electric traveling hoists, 3, capacity 
7.5 tons, tender No. CT-1/52036/13/58, 
bid deadline June 17; and power shovels, 
3, not less than % yard, diesel, tender 
No. CT-1/50493/13/58, June 23. Bids in- 
vited by the Director General of Supply 
and Development, Frere Road, Karachi. 
Tender documents may be obtained from 
the office of that authority.* 

Railroad ties, 495,000, hard and or 
semihard wood, size 9 feet x 10 inches x 
5 inches; bids invited until July 8 by the 


Power Station Bids 
Invited in S. Africa 


The Corporation of the City of Cape- 
town invites tenders for Athlone power 
station A extension. 

The project is divided into five units 
on which separate bids are required. 
These units are: Boiler plant, tender 
No. 2136; steel frame buildings, tender 
No. 2145; turboalternators (30,000-kilo- 
watt), tender No. 2165; condensing 
plant, tender No. 2155; and piping 
equipment including boiler feed pumps, 
tender No. 2154. 

Tender documents covering’ these 
units may be obtained from the City 
Electrical Engineer, Electricity House, 
Strand Street, Cape Town, at $280 a 
set for each unit. This sum is refund- 
able upon submission of a bona fide bid 
or upon return of all five copies of the 
tender document, undamaged, within 14 
days of issue. The 14-day limitation 
may be extended upon request. 

Tender documents No. 2136 (boiler 
plant); No. 2165 (turboalternators); 
and No. 2155 (condensing plant) are 
available on loan from the Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 





Director General, Railways, Railway 
Division, Ministry of Communications, 
Pakistan Secretarial Building, Karachi. 
Tender documents may be purchased for 
$21 from that authority or the Embassy 
of Pakistan, 2315 Massachusetts Avenue 
NW., Washington, D. C.* 


Union of South Africa 


Telegraph line material: 10,000 insula- 
tors No. 7, and 4,000 spindles, for point- 
type transpositions complete with bolts, 
nuts, and curved washers, tender No. 
2998; bid deadline July 2; underground 
armoured cable, 7,500 feet, tender No. 
3038, July 9; fluorescent fittings: 9,290 
tubes, 16,300 starters, tender No. 7198, 
June 27. Lighting fittings, tender No. 
7219, July 4. Bids invited by Chief 
Stores Superintendent, South African 
Railways, P. QO, Box 8617, Johannes- 
burg.* 

Uruguay 

Office supplies, bid No. 1134, bid dead- 
line June 24; and X-ray generator and 
connected equipment, 1, bid No, 1136, 
June 17. 

Bids invited by Ministry of Public 
Health, Montevideo. 

Coal, 8,800 tons and foundry coke, 200 
tons, bid No. 3615; bids invited until 
June 18 by Administracion Nacional 
de Combustibles, Alcohol, y Portland 
(A.N.C.A.P.), Montevideo. 

Only firms or individuals established 
in Uruguay may participate in public 
bids. Others may enter their bid through 
their Uruguayan agent or representative. 
Bid notices in Spanish.* 
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World Trade Directory 
Reports Available 


World Trade Directory reports # 
on private foreign firms or indi- % 
@ viduals mentioned in the World % 
@ Trade Leads and Investment Op- § 
s portunities departments of For- 3 
eign Commerce Weekly-are avail- @ 
# able to qualified U. S. firms—or § 
& will be prepared on request— @ 
% through the Commercial Intelli- § 
* gence Division, Bureau of Foreign § 
& Commerce, U. S. Department of © 
= Commerce, Washington 25, D. C., 
© for $1 each. The reports also may 
@ be obtained through the Depart- 
ment’s Field Offices. a 

Requests for these reports © 
should include the names and ad- @ 
dresses of the firms or individ- 
uals. 

The information given x 
World Trade Directory report # 
usually includes lines of goods ® 
® handled, operation methods, size © 
of business, capital, sales volume, » 
* trade and financial reputation, and @ 
© other pertinent business informa- 
= tion. 
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Ecuador Ministry Invites 


Tenders for Port Works 


The Ministry of Public Works and 
Communications, Quito, invites tenders 
until August 25 for the construction of 
port works at Bahia de Caraquez im the 
Province of Manabi, tender No. 15. 

Tender documents containing terms, 
plans, and specifications may be obtained 
for $67 a set from the office’ of Rader & 
Associates, 111 N.E. 2d Avenue, Miami, 
Fla., or the office of the same company 
in the Ministry of Public Works and 
Communications, Quito. 


Iraq To Establish Small 
Spinning, Weaving Plant 


Bids will be invited soon by the Devel- 
opment Board and Ministry of Develop- 
ment of Iraq for the supply and con- 
struction of a small spinning and weav- 
ing plant at Ana, Dulaim Province. 

The plant, estimated to cost $128,000, 
is being established to encourage people 
in the area to continue in their spinning 
and weaving occupations. 


Kuwait Wants Data 
On Distillation Plants 


The Department of Electricity of the 
City of Kuwait invites manufacturers of 
seawater distillation plants to submit 
technical data on units capable of 
producing two million gallons of dis- 
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tilled water daily. The data should reach 
the Department before July 7. 

A Kuwait merchant, Afdul Latif Al 
Kazernv, wishes to bid for an American 
manufacturer in a forthcoming tender 
for water distillation units. 

A World Trade Directory report on 
the merchant is available to qualified 
U. S. firms from the Commercial Intel- 
ligence Division, U. S. Department of 
Commerce, Washington 25; D. C. for $1. 


Brazil Invites Applications 
From Turbine Manufacturers 


Applications are invited until June 30 
by Central Electrica De Furnas S.A. 
(FURNAS), Rua Sao Jose 90, Third 
Floor, Rio de Janeiro, for prequalifica- 
tion of bidders for the manufacture and 
delivery. of hydraulic turbines. 

Applicants should enclose informa- 
tion on their experience with large tur- 
bines; orders on hand and scheduled 
deliveries up to 1962; research, design, 
and testing facilities; and available 
shop space and facilities, including size 
limitations of main machine tools. In- 
vitations to tender shall be issued in 
July or August for submittal by Novem- 
ber. Placing of order with successful 
bidder is set for about January 1959. 

Tenders will cover the first stage (3 
to 5 units totaling 600,000 hp.) of the 
Furnas hydroelectric development on 
the Grande River near the town of Pas- 
sos, State of Minas Gerais. 

Total capacity of the development 
will be about 1.5 million hp., compris- 
ing 8 to 12 units rated as above. Subse- 
quent units will be installed at about 
3-month intervals following the initial 
installations. 








Nigeria Railway Extension 
Tenders To Be Let 


Tenders are to be let covering ap- 
proximately 300 miles of the Nigerian 
railway from the Jos Plateau to Maidu- 
guri and several major bridges. It is 
understood that tenders covering 100 
miles of the construction will be let at 
about 6-month intervals, with the next 
tender expected toward the end of 1958. 

A contract covering the first 104 
miles of the extension reportedly has 
been awarded to an Italian construction 
firm in Nairobi, Kenya. 

* Firms should contact the consulting 
engineers, Messrs. Rundel, Palmer & 
Tritton, 125 Victoria St., London, S.W.1. 





Specifications Available 


Specifications and condition of con- 
tract covering the supply and delivery of 
equipment, cans, tinplate, and measuring 
tools to the Food and Canning Company 
attached to the Plan Organization of 
Iran are available from the Embassy of 
Iran, 3005 Massachusetts Avenue NW., 
Washington, D. C, 
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NATO Airfield Work 
Planned in France 


Four new projects in France, esti- 
mated to cost a total of over $1.3 mil- 
lion, have been opened to U. S. bidders 
under the competitive bidding procedure 
of the North Atlantic Treaty Organiza- 
tion (NATO), the Bureau. of Foreign 
Commerce has reported. 


The first project, located at Etain- 
Rouvres airfield, calls for laying bitu- 
minous topping on runway; estimated 
cost, $182,848. 


The second project, located at Chau- 
mont-Semoutiers airfield, calls for repair 
of runway and laying bituminous con- 
crete taxiway; estimated cost, $421,405. 

The third project, located at St. Diz- — 
ier airfield, calls for reinforcement of 
runway and taxiway; estimated cost, 
$300,000. 

The fourth project, located at Stras- 
bourg-Entzheim airfield, calls for ex- 
tension of runway; estimated cost, $414,- 
265. 


Firms desiring to bid on one or more 
of these projects should register their 
intention before June 21 with Ministere 
de la Defense Nacionale et des Forces 
Armees, Secretariat d’Etat aux Forces 
Armees “Air,” Direction de ]'Infrastruc- 
ture, 26 Boulevard Victor, Paris. 


U. S. firms not already certified to 
participate in NATO work should send 
a resume of their qualifications to BFC’s 
Trade Development Division, U. S. De- 
partment of Commerce, Washington 25, 
D. €,, as described in the brochure on 
the NATO international competitive 


bidding program available from that 
Division, 





Swiss Economic ... 


(Continued from page 7) 

by 1,297 and stood at 2,208 at the end 
of April against the exceptionally low 
figure of 761 a year ago. Job vacancies 
numbered 4,770 against 4,821 in the pre- 
ceding month and 7,252 in April 1957. 

Electricity consumption figures pub- 
lished for March indicate a jump of 13.1 
percent over last year, reaching 1,168 
million kilowatt-hours. The first turbine 
unit of the mammoth Grande Dixence 
powerplant project started to operate 
this month. Once completed it will 
provide in the winter half-year 1,500 
million kilowatt-hours and in the sum- 
mer half, 100 million. 


The April statement of the European 
Payments Union indicated another def- 
icit for Switzerland and in the amount 
of 28.3 million Swiss francs. Switzer- 
land will pay this amount entirely in 
gold or U. S, dollars.—U. S, Embassy, 
Bern, 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 

While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
not assume responsibility for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 


When available, supplementary infor- 
mation as indicated by symbol (*} may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity: Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. ; 


IMPORT OPPORTUNITIES 


Buttons 
Italy 


G. Cazzulani & C. (manufacturer, ex- 
porter), Via Cavallotti 8, Codogno, Milan 
Province, wishes to export direct or 
through agent plastic and mother-of- 
pearl buttons. 





Carpets 


India 

K. L. Saraf & Sons (manufacturer, 
wholesaler, exporter), Bhadohi, Benaras, 
U. P., wishes to export direct or through 
agent large quantities of handmade 
woolen and pile carpets. 
Pakistan 

Eastern Carpet Industries (manu- 
facturer, wholesaler,. exporter), 3 Mah- 
fooz Manzil, Victoria Road, Karachi, 
wishes to export direct or through 
agent 2,000 sq. ft. monthly of handmade 
carpets manufactured from foreign and 
local raw materials. General sizes: 12’ 
nY,:32.2 77, 6:27, «xT Fx &, 
xF,4.-2¢6,.7 2¢,F ut, nae 22; 
stitches per sq. in. range from 16 to 
240, and are of wool, cotton, or jute. 


Clothing 


Italy 

Maglificio SIMAL (manufacturer), 
Viale Trento 23/a, Lomazzo (Como), 
wishes to export direct or through agent 
knitted outerwear for men and women. 


Christmas Ornaments 


Italy 

Mario Rebasti (manufacturer, ex- 
porter), Via Giusti 14, Sesto S. Gio- 
vanni, Milan, wishes to export direct 
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or through agent 40,000 to 50,000 units 
of electric Christmas tree ornaments. 
Pricelist in Italian available.* 


Curios, Novelties, Handicrafts 
India 


Eastern Arts Corporation (export 
merchant and wholesaler), 11/B-4 Asaf 
Ali Road, New Delhi, wishes to export 
direct or through agent large quantities 
of Indian handicrafts, including art 
brassware, wood and ivory carvings, 
cotton prints, and gold and_ silver 
brocades. 

Gwalior Rayon Silk Store (manu- 
facturer, exporter), Johari Bazar, Agra, 
wishes to export direct large quantities 
of embroidered and Indian design 
sarees, each 6 yds. long and 1% yds. 
wide. 

S. M. Ibrahim & Sons (manufacturer, 
wholesaler, exporter), Lal Masjid, Mora- 
dabad, U. P., wishes to export direct or 
through agents in States of California 
and Washington large quantities of 


handmade, engraved, and enameled 
brassware. 
Cutlery 
Pakistan 
The Wazirabad Industrial Multi- 


Purposes Co-Op: Cutlers, Ltd. (manu- 
facturer, exporter), Wazirabad, wishes 
to export direct inexpensive- and 
medium-quality stainless steel table and 
kitchen cutlery such as knives, forks, 
and spoons; also, stainless steel scissors 
and barbers’ razors. 


Electrical Supplies 
Italy 


Laboratori Ing. Fioravanti (manufac- 
turer), Via Soffredini 43, Milan, wishes 
to export direct or through agent elec- 
tric transformers. 


Foodstuffs 


Italy 

Societa’ Cooperativa Pastori (pro- 
ducer), Orune (Nuoro), wishes to ex- 
port direct or through agent 1,200 quin- 
tals (1 quintal=approximately 220 Ibs.) 
annually of high-quality Pecorino 
cheese. 


Footwear 


Italy 

Calzaturificio SAVI di Sala e Virgilio 
(manufacturer, wholesaler, exporter), 
128/A Via Villa Scabrosa, Catania, 
wishes to export direct or through agent 
600 pairs daily of good-quality shoes for 
men, women, and children. 

Enrico Vicentino Vikenson (manu- 
facturer), Ganna (Varese), wishes to 
export direct high-quality handmade 
peceary and calf shoes for men and 
women. 


Housewares 


Italy 

Superespresso S.r.J. (manufacturer, 
wholesaler, exporter), 87 Via Gioberti, 
Turin, wishes to export direct or through 
agent large quantities of high-quality 


household expresso coffee-making ma- 
chines. Illustrated and _ descriptive 
pamphlet with price information avail- 
able.* 


Iron and Steel Products 
Australia . 
Unitrad Corporation Pty., Limited 
(manufacturer, exporter), 42 Pember- 
ton St., Botany, Sydney, wishes to ex- 
port direct or through regional agents 
wrought iron gates and doors in sizes 
according to buyers’ requirements; also 
steel shoes for horses, mules, and bul- 
locks made to buyers’ specifications. 


Medical Equipment 
England 


Brandon Electrical Engineering Co. 
(Leeds), Ltd. (manufacturer, exporter), 
Leathley Road, Leeds 10, Yorkshire, 
wishes to export direct or through agent 
electromedical equipment, including sin- 
gle units of mobile operating theater 
lamps; single units of kymographic 
tubal insufflation apparatus; and cau- 
tery and light units in four sizes—sin- 
gle units, fours, sixés, and dozens. Illus- 
trated and descriptive leaflets avail- 
able.* 

France 

Societe de Recherches & d’Application 
Electroniques RACIA (manufacturer 
and exporter of electrical and electronic 
scientific and medical instruments and 
apparatus specializing in research 
work), 21 rue Boudet, Bordeaux, Giron- 
de, wishes to export direct or through 
agent electromedical apparatus and elec- 
tronic medical and scientific instruments 
and devices for medical treatment, re- 
search work, etc., including electro- 
cardiographs, electromyographs, catho- 
dic oscillographs, metabolism apparatus, 
“peep-show” ‘audiometers (tonal and 
vocal), medical “impellers” for treat- 
ment of neuralgia, rhinitis, etc.; rota- 
tive armchairs equipped with electronic 
controls and recording devices for ear 
examinations by specialists; and mag- 
netic amplifiers for reeducation of deaf 
children—complete standard equipment 
available for classroom of 12 children. 
Illustrated and descriptive leaflets in 
French available.* 


Olive Oil 


Italy 

Salvatore Roccaforte (export mer- 
chant), Cianciana, Agrigento, wishes te 
export direct or through agent up te 
100 quintals (1 quintal—220.46 Ibs.) 
annually of unrefined olive oil. 


Optical Goods 
Japan 

International Pharmaceutical Co., Ltd. 
(Kokusai Yakuhin K.K.) (export mer- 
chant), Tekko Bldg., 1 Marunouchi 
1-chome, Chiyoda-ku, Tokyo, wishes to 
export direct 3,000 monthly of plastic 
lenses for eyeglasses, described as feath- 
er-light, unbreakable, and unscratchable. 
Descriptive leaflet and pricelist avail- 
able.* 
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Plastic 
Italy 

LA.ES. (manufacturer, exporter), 
Figliano (Como province), wishes to ex- 
port direct or through agent special 
plastic sheets and bars for the manu- 
facture of spectacle frames, combs, but- 
tons, advertising items, and containers. 


Rope, Twine, Cordage 


Greece 

Sisal Roperie, Ltd. (manufacturer, 
exporter, wholesaler), 5 Rongoti St., 
Salonika, wishes to export direct or 
through agent large quantities of twines, 
cords, and ropes in sisal or manila— 
any size from 4 mm. in diameter to 5 
in. in circumference, and in 60 or 120 
fathom lengths—special orders also ac- 


- cepted. 


Sports Goods 


Thailand 

The Victory Sports Registered Ordin- 
ary Partnership (manufacturer, export 
merchant), 117 Samyek, Songsawad, 
Bangkok, wishes to export large quan- 
tities of good-quality sports goods, in- 
cluding badminton § shuttlecocks, bad- 
minton and tennis rackets and presses, 
and football cases, 


Surgical Supplies 


France 

S. A. Laboratoires Fournier (manu- 
facturer, wholesaler, exporter of phar- 
maceutical products, including adhesive 
plaster and tapes), 9 rue Petitot, Dijon 
(Cote d’Or), wishes to export direct or 
through agent good-quality surgical ad- 
hesive plaster, adhesive tapes, and 
plaster-cast bandages. 
Toys 
Japan 

Kamo Yoko Co. (Kamo Yoko, Goshi 
Kaisha) (manufacturer and exporter 
of self-inking date stamps and acces- 
sories, and stamps in general), No. 9 
Sarugaku-cho 1-chome, Kanda, Chiyoda- 


-ku, Tokyo, wishes to export direct 500,- 


000 monthly of 16-piece rubber stamp 
sets for making Christmas greeting 
cards, with 4 pads and 4 ink colors in- 
cluded. Illustrated and _ descriptive 
leaflets and sample available.* 


EXPORT OPPORTUNITIES 





Agricultural Machinery 
Saudi Arabia 

Muhanna and Saleh Abdelrahman A\l- 
Muhanna (importing distributor), P. O. 
Box 282, Riyadh, wishes to purchase 
direct agricultural machinery. 


Automotive Vehicles, Equipment 
lraq . 

Naji Majeed Al-Baghdadi (importer 
of automotive parts and accessories, 
wholesaler, retailer), Al-Saray St., Ne- 
jef, wishes to purchase direct and seeks 
agency from VU. S. manufacturers of 
automotive parts and accessories, 
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Jordan. Invites Tenders 
For Pipeline 


Tenders from qualified firms for 
the supply and installation of 
about 30 miles of 8-inch welded 
pipeline are invited by the Jordan 
Petroleum Refinery Compagsy, 
Ltd., P. O. Box 1079, Amman. 
Tenders will be accepted until 
September 8. 

Bid documents, including terms 
and specifications, may be obtained 
from the company. Firms filing 
applications to bid should enclose 
information on their qualifications. 











Saudi Arabia 


Muhanna and Saleh Abdelrahman 
Al-Muhanna (importing distributor), 
P. O. Box 282. Riyadh, wishes to pu» 
chase direct automotive spare parts and 
automobiles. 


Battery Separators 
Pakistan 


G. C. Goodwill & Co. (importer of 
battéry containers, red lead, litharge, 
antimony, cables and wires, etc.; manu- 
facturer, wholesaler of accumulators, 
storage batteries and parts, battery ter- 
minal wires, battery charging clips), 
22 McLeod Road, Lahore, wishes to 
purchase direct fiberglass battery sepa- 
rators. 


Chemicals 
Italy 


Industria Siciliana Ossigeno (1.S.0.), 
S.r.L. (manufacturer, wholesaler of 
liquid gas; commission merchant han- 
dling welding equipment), 8 Via Can- 
tieri, Palermo, wishes to purchase direct 
nitrous oxide and argon gas in cylinders. 


Clothing, Second Hand 


Haji Salman Haji Hassan (importer 
of tea and sugar, exporter, of wool), 
Amara, wishes to purchase direct and 
obtain exclusive distribution from U, S. 
exporters of second-hand clothing. 


Fats and Oils 
Austria 


Granichstadeten & Co. K.G. (manu- 
facturer, importer, wholesaler of edible 
oils and fats), 26 Enenkelstrasse, Vienna 
XIV, wishes to purchase direct, and/or 
represent in Austria a large U. S. man- 
ufacturer of lard and other edible fats. 


Iran 


M. Hassan Teherani (importer, ex- 
porter), Isfahan, wishes to purchase 
direct oil for soap making, white, with- 
out bad odor, minimum quality. Firm 
requests samples of available products 
be shipped to them in Isfahan, together 
with price quotations for oil delivered 


to either Bushire or to Khorramshahr, — 


Iran, 
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Foodstuffs 


Jamaica 

Richard O, Mitchell (commission mer- 
chant, sales agent), 9942 Harbour St., 
P. O. Box 404, Kingston, wishes to pur- 
chase direct and seeks agency for pack- 
aged and canned meats. 


Gems 
India 


Bhuramal Rajmal Surana (jewel im- 
porter, manufacturer of jewelry), Lal 
Katra, Jaipur, Rajasthan, wishes to pur- 
chase direct rough uncut emeralds and 
precious stones, such as rubies and sap- 
phires. 

Machinery 


Pakistan 

Fateh Mohd. Ismail & Co. (importer, 
retailer, wholesaler, commission mer- 
chant handling dyestuffs and chemicals), 
12 Khatau Market No. 2, Karachi 2, 
wishes to purchase direct machinery 
for the manufacture of naphthol dyes, 
production capacity of about 90 tons 
a year, and in securing technical assist- 
ance in the production of this commod- 
ity. 

Optical Goods, Instruments 
Thailand 

Saeng Ngam Trading (importing dis- 
tributor, commission merchant), 62/1 
Chakrapaddipong Road, Bangkok, wishes 
to purchase direct optical frames and 
lenses, and optical instruments. 

Udom Silpa Optical (importing dis- 
tributor), 923 Mahachai Road, Opposite 
Burapa Palace, Bangkok, wishes to pur- 
chase direct spectacle frames and glasses 
of all grades. 


Pharmaceuticals 


Dominican Republic 

Parmenio Rodriguez (importing dis- 
tributor of pharmaceuticals, and patent 
medicines), 80 Ave. Bolivar, Ciudad 
Trujillo, wishes to purchase direct and 
seeks agency as agent-importer and 
wholesaler for pharmaceutical products 
and patent medicines. 
Germany 

Dena Nahrungsmittel Comp. m.b.H. 
(importer, wholesaler), 38 Schanzen- 
strasse, Duesseldorf-Oberkassel, wishes 
to purchase direct 10 tons monthly of 
dried blood plasma for human nutrition, 


Radios 


Panama 

Almacen 25 Centavos (importer, re- 
tailer), No. 22-45 Central Ave. (Plaza 
5 de Mayo), Panama, wishes to purchase 
direct and obtain exclusive agency for 
low-priced models of portable radios. 
Catalogs, descriptive literature, price- 
lists, etc., desired by firm as soon as 
possible. 


Refrigerators 


Southern Rhodesia 

Ellisons. Electrical Engineers (Pvt.), 
Ltd. (importing distributor, manufac- 
turer’s representative, manufacturer), 
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P. O. Box 1839, Salisbury, wishes to pur- 
chase direct and seeks agency for self- 
service refrigeration counters, domestic 
freezers, two zones; and refrigerators 
over 14-cu.-ft. capacity. 
Restaurant, Hotel Supplies 
Panama 

Almacen 25 Centavos (importer, re- 
tailer), No. 22-45 Central Ave. (Plaza 
5 de Mayo), Panama, wishes to purchase 
direct and obtain exclusive agency for 
restaurant and hotel supplies, including 
drinking glasses. Catalogs, descriptive 
literature, pricelists, etc., desired by 
firm as soon as possible. 


Steel Products 
Italy 

CALC—C.A.L. Cramer, s.r.l]. (import- 
ing distributor), 8 Corso di Porta Vit- 
toria, Milan, wishes to purchase direct 
cold rolled steel sheets, and stainless 
steel sheets. 

Folcia Lamiere (importing distributor 
of metallurgical products), 23 Via Ar- 
rivabene, Milan, wishes to purchase di- 
rect cold rolled sheets. 

Terzago Tranciatura S.p.A. (manu- 
facturer of magnetic plates), 28 Via 
Taormina, Milan, wishes to purchase 
direct magnetic steel plates for electric 
motors and transformers. 


Textiles 


Venezuela 

Ghers Ghitman (importing distribu- 
tor, manufacturer), Edificio Sociedad, 
Esquina La Sociedad, Caracas, wishes 
to purchase direct cotton textiles for 
distribution and for own manufacture 
of ladies’ and children’s wear. 


AGENCY OPPORTUNITIES 


Airport Equipment 
Pakistan 

The Aero Stores (importing distribu- 
tor, manufacturer’s agent, commission 
merchant), North Napier Road, Oppo- 
site Habib Bank, Karachi 2, wishes to 
obtain agency for electric equipmesgt 
(search lights) and vacuum road clean- 
ers for airports. 





Agricultural Equipment 


Italy 

P.I1.A. Prodotti per Industria-Agri- 
coltura (importing distributor), 10 Via 
Ingegnoli 10, Milan, seeks- agency for 
small cultivators from 2 to 3 hp. 


Automotive Equipment 
Pokistan 

Ch. Mohan Lal & Sons (importing 
distributor), Mastung, seeks agency for 
motor spare parts and accessories, and 
automobile tires and tubes, 


Clothing, Second-Hand 
lraq 

Haji Abid Haji Jaber Al-Zubaidi (im- 
porter, wholesaler of cotton piece 
goods), Suk El-Kabir, Amara, seeks 


16 


exclusive agency for second-hand cloth- 
ing ffom the United States. 


Dental Supplies 
Italy 

Imperiali & Beltramini (importing 
distributor), 14 Piazza Borromeo, Milan, 
seeks agency for dental supplies, such 
as abrasives, cements, artificial teeth, 
wax, impression materials, and resins. 


Electrical Equipment 
France 


Jacques Charles Batailler (sales and 
manufacturer’s agent, commission mer- 
chant), 11 rue de Coulmiers, Toulouse, 
Haute-Garonne, seeks general agency 
or subagency for good-quality electrical 
equipment and supplies, including heat- 
ing equipment, lighting fixtures, etc., 
for household and industrial uses. 
Pakistan 

Dean & Webber (importing distribu- 
tor, manufacturer’s agent, commission 
merchant), Nelsons Chambers, Mcleod 
Road, Karachi 1, seeks agency for elec- 


‘trical equipment and accessories. 


Feedstuffs 
Switzerland 


Milco S.A. (manufacturer of powdered 
milk and cheese, wholesaler, exporter), 
Sorens, Ct. of Fribourg, seeks agency 
for special types of cattle feed. 
Fertilizers 
Pakistan 

Dean & Webber (importing distribu- 
tor, manufacturer’s agent, commission 
merchant), Nelsons Chambers, Mcleod 


Road, Karachi 1, seeks agency for fer- 
tilizers, 


Hardware 


Dominican Republic 


Gustavo Adolfo Marrero (commission 
merchant handling office supplies, toys, 
crackers, and hardware), 122 Felix 
Maria Ruiz, Ciudad Trujillo, seeks agen- 
cy for hardware. 


Household Goods 
Italy 


Pagani Alberto (importing distribu- 
tor), 6 Via L. Pirandello, Milan, seeks 
agency for cutlery, electrical household 
appliances, and kitchen utensils. 


Industrial Equipment 


Italy 
Facoma (manufacturer, importing 
distributor for agricultural equipment 


for the reaping, cleaning, conditioning, 
and dehydration of corn, rice, and 
wheat), 19 Corso Pavia, Mortara, Pavia 
Province, seeks agency for equipment 
for corn and rice dehydration. 


Metal Products 
Italy 

Ferrari Metallurgica (importing dis- 
tributor), 19 Via Privata S. Remo, Mi- 


lan, seeks agency for perforated metal 
sheets. 


Office Supplies 
Dominican Republic 
Gustavo Adolfo Marrero (commission 
agent), 122 Felix Maria Ruiz, Ciudad 
Trujillo, seeks agency for office supplies. 
Venezuela f 
Editora Moreiras C.A. (importing dis- 
tributor, manufacturer), Edificio, Ti- 
tania, Entrada B. Plaza Estrella, San 
Bernardino, Caracas, seeks agency for 
office articles in general, and carbon 
paper. 


Plastics 


Italy 

Cartiere Ambrogio Binda, S.p.A. (pa- 
per mill), 13 Corso di Porta Romana, 
Milan, seeks agency for cellulose, colo- 
phony, melamine plastics. 
Pakistan 

Dean & Webber (importing distribu- 
tor, manufacturer’s agent, commission 
merchant), Nelsons Chambers, Mcleod 
Road, Karachi 1, seeks agency for plas- 
tic molding powders, 


Textiles 


Pakistan 

Ch. Mohan Lal & Sons (importing dis- 
tributor), Mastung, seeks agency for 
woolen and cotton piece goods, as well 
as second-hand clothing. 
Toys 
Dominican Republic 

Gustavo Adolfo Marrero (commission 
agent), 122 Felix Maria Ruiz, Ciudad 
Trujillo, seeks agency for toys. 
Venezuela 

Ghers Ghitman (importing distribu- 
tor, manufacturer), Edificio Sociedad, 
Esquina La Sociedad, Caracas, seeks 
agency and distribution for toys. 


Wire Products 


Venezuela 

Importadora Cientifica, S.A. 
(importing distributor, manufacturer's 
agent, commission merchant), Edificio 
Pelikan, Puente Brion a Cerveceria 20, 
Aptdo. 2083, Caracas, seeks agency on 
a commission basis for barbed wire, 
plain galvanized wire, wire for manu- 
facture of nails, wire mesh, roadmesh, 
and mosquito wire netting. 


IMCA 





FOREIGN 
VISITORS 











Australia 

Walter Edwin Tatham, representing 
Four-Square Stores, 371 Honour Ave., 
Graceville, Brisbane, is interested in 
visiting supermarkets and studying their 
Jayout, general buying, and warehouses, 
and seeks technical ormation. Was 
scheduled to arrive May “9 via San Fran- 
cisco for a 3-week visit. U. S. address: 
c/o Qantas Empire Airways, Ltd., 530 
Sth Ave., New York, N. Y. Itinerary: 
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rrancisco, Los Angeles, Denver, 
zo, and New York. 
: Thornton, representing self, 19 
st, North Balwyn, Victoria, is 
ted in new methods in the build- 
des, and seeks technical informa- 
scheduled to arrive June 20 via 
rancisco for a 3-month visit. U. S. 
. ¢/o E. O. Locher, 1740 Hill- 
ave, Glendale, Calif. Itinerary: 
\Francisco, Los Angeles, Chicago, 
jew York. 
n F. Trim, representing the Ba- 
Valley Olive Plantations, Ltd., 24 
St., Adelaide, South Australia, 
erested in machinery used by the 
growing and pressing industry, and 
s technical information. Was sched- 
to arrive June 16 via San Fran- 
for a 20-day visit. U. S. address: 
Thomas Cook’s Travel Service, San 
iciscO, Chicago, and New York. Itin- 
. San Francisco, Chicago, New 
and Los Angeles. 





a representing Juvenile 
Ltd., Younger Works, 
tone, Kent, is interested in ex- 
g the U. S. market for coats for 
nof 1% to 4 years. Scheduled to 
June 22 via New York for a 4-day 
U.S. address: c/o William Ruys, 
rdam Lloyd Line, New York, N. Y. 
ry: New York. 




























. Wilhelm Heuvels, representing 
49 Adalbert Stifter Strasse, Fulda, 
erested in investigating the U. S. 
et potential for wood inlays and 
and obtaining orders, as well 
inting sales agent for the east 
west coasts, and the middle west. 
scheduled to arrive June 7 via New 
for a 2- to 2%2-month visit. U. S. 
:¢/o John D. Lancy, Silsby, Tex. 
ary: New York, Washington, Bos- 
Chicago, St. Louis, Dallas, Houston, 
Orleans, and Miami. 

ich Wesner, representing Moebel- 
& Furnierwerk Wesner (manu- 
r of furniture and veneers), 5 
jiesenstrasse, Frankfurt Am 
Hoechst, is interested in investi- 
possibilities of purchasing U. S. 
, and sales possibilities for firm’s 
Was scheduled to arrive June 
ia New York for a 6 to 8-week 
U. $8. address: c/o Kurt Kahn, 19 
Ave., Floralpark, Long Island, 
York. Itinerary: New York, Chi- 
, and other cities. 


to Bianchi, representing Carto- 
ica Poligrafica A. & C. F.11i Bian- 
SP.A. 26 Via Jenner, Milan, is in- 
in visting plants manufacturing 
and cardboard products, and also 
in the printing industry. He 
technical information. Was sched- 
to arrive June 10 via New York 
tW%-day visit. U. S. address: c/o 
Plaza Hotel, 106 Central Park 
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_kets, 


S., New. York, N. Y. Itinerary: New 
York, Boston, Philadelphia, Chicago, San 
Francisco, and Los Angeles. 

Luciano Francolini, representing Lan- 
erossi, S.p.A., 18 Via G.B. Pirelli, Milan, 
is interested in studying the American 
market in wool yarn, fabrics, and blan- 
and the American industrial or- 
ganization in this field. He seeks tech- 
nical information. Was scheduled to 
arrive June 1 via New York for a 
month's visit. U. S. address: c/o Roman 
Smucer Woolen Co., 23 East 26th St., 
New York, N .Y. Itinerary: New York, 
Boston, Washington, Chicago, and the 
States of North and South Carolina. 


Giuseppe Ettore Mascherpa, 


repre- 
senting Elettromeccanica Ettore Mas- 
cherpa, S.r.1., 37 Via Leoncavallo, Milan, 


is interested in exporting equipment for 
electric transforming stations to the 
United States. He is also attending the 
4th International Automagion Exposi- 
tion and Congress In New York. Was 
scheduled to arrive June 2 via New York 
for a 20-day visit. U. S. address: c/o 
Statler Hotel, 7th Ave. at 32d and 33d 
Sts., New York, N. Y. Itinerary: New 
York, Buffalo (N.Y.), Detroit, Chicago, 
Washington, Philadelphia, and Niagara 
Falls. 
Japan 

Tenjiro§ Wakabayashi, representing 
Wakabayashi Spinning Co., Ltd. (senior 
managing director), 12 Azuchi-machi 2- 
chome, Higashi Ku, Osaka, is interested 
in conducting surveys on both general 
economic conditions in the United States 
and Japanese textile product (cotton, 
rayon, and silk) exports to the United 
States, and future prospects. Scheduled 
to arrive June 28 via New York for a 
3-week visit. U. S. address: c/o C. Itoh 
& Co. (America) Inc., 425 Park Ave., 
New York 22, N. Y.; The Bank of Tokyo 
of California, 120 South San Pedro St., 
Los Angeles 12, Calif. Itinerary: New 
York and Los Angeles, 


Mexico 


Eric Schwarz, representing self, 5 de 
Mayo No. 61-305, Mexico, D. F., is in- 
terested in communicating with manu- 
facturers of general merchandise, in- 
cluding light machinery and industrial 
raw materials. Scheduled to arrive 
June 18 via New York for a 5-day visit. 
U. S. address: c/o Statler Hotel, 7th 
Ave. and 33d St., New York, N. Y. 
Itinerary: New York and surrounding 
area. 


Philippines 

Julian Y. Roque, representing I. M. 
Traders, 222 Wellington Bldg., 611 Con- 
desa, Binondo, Manila, is interested in 
automotive parts, hardware, electrical 
supplies, textiles, and construction ma- 
terials. Was scheduled to arrive about 
June 10 via San Francisco for a 1- to 
2-month visit. U. S. address: c/o Pan 
American World Airways, 80 East 42d 
St., New York 17; and 222 Stockton St., 


WORLD TRADE LEADS . 





lran Offers Tobacco 
Leof for Sale 


One thousand tons of Trabizond 
cigarette tobacco leaf, Grade IV, 
aie offered for sale by the Iranian 
Tobacco Monopoly. 

Additional information and copies 
of the general conditions covering 
the sale may be obtained from the 
Embassy ef Iran, 3005 Massachu- 
setts Avenue NW., Washington, 
D. C. A copy of the general con- 
ditions is available on loan from 
the Trade Development Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











San Francisco. Itinerary: New York, 
San Francisco, Chicago, Detroit, Wash- 
ington, Philadelphia, Los Angeles, Dal- 
las, etc. 


Uruguay 


Julio F. Greising, representing Guil- 
lermo Greising S. A., Mercedes 939, 
Montevideo, and Board of Directors of 
the Association for Promotion of Uru- 
guayan-U. S. trade (A. P. I. C. U. E.), 
is interested principally in agricultural 
machinery and implements. Was sched- 
uled to arrive June 13 via ‘Los Angeles 
for a visit until August 3. U..S. address: 
c/o Uruguayan Embassy, 1773 Massa- 
chusetts Avenue NW., Washington, 
D. C. Itinerary: Los Angeles, San Fran- 
cisco, New York, Washington, Chicago, 
Detroit, and Miami. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 

raphed copies may be obtained 
By firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 


Advertising Media—Republic of Pana- 
ma. June 1958. 

Business Firms—Borneo. May 1958. 

Business Firms—Cape Verde Islands. 
May 1958. 

Business Firms—Corsica. May 1958. 

Business Firms—French Somaliland. 
May 1958. 

Business Firms—Somalia. 

Chemical Importers and Dealers— 
Austria. May. 1958. 

Chemical Importers and Dealers— 
France. May 1958. 

Commercial Firms Interested in Atomic 


(Continued on page 30) 
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Mexican Import Duty Raises Designeg¢ 
To Offset Falling Revenues 


Albert K. Ludy 
U. S. Embassy, Mexico City 


Duties on three-fourths of Mexico’s imports were raised April 14, 
effective 11 days later. Mexico’s main purpose is to raise revenue to offset 
partially the loss of revenue from export duties, as world prices have 
been falling for many of the nation’s leading export commodities. 

Most U. S. exporters will not be adversely affected by these 
changes, particularly those who ship to Lower California and other 


border free zones. 


Of a total of 4,762 classifications in the Mexican import tariff, the 
rates on 2,713 items were increased. Twelve new items were added. 


Increases Affect Essentials 


The items on which duties were in- 
creased accounted for imports aggre- 
gating 9,791,847,000 pesos (1 peso= 
US$0.08) in 1957, or 73.9 percent of 
total imports, excluding those into the 
free zones, of 13,256,139,000 pesos. The 
increases were by no means confined to 
nonessential or luxury imports, but fell 
heavily, as well, on machinery, chemi- 
cals, and other raw materials which are 
indispensable to Mexico's industry, fer- 
tilizers for its agriculture, medicines for 
its sick, ete. 

Of the items affected by increases, 
in fact, about one-half were low-duty 
items, one-quarter highly protected or 
luxury items, and the other quarter be- 
tween these extremes. The overall in- 
crease in the duty rate is reported by 
the Ministry of Finance to average 5.1 
percent ad valorem on the items on 
which duties were raised, and 3.6 per- 
cent ad valorem on the entire tariff 
schedule, 


Percentage increase figures, unless 
otherwise stated, represent a percent- 
age of the value of the imported goods, 
rather than a percentage of the previ- 
ous duty rate, which would be much 
higher. For example, the duty rate on 
road machinery was raised from 2 per- 
cent ad valorem to 10 percent, which 
represents an increase of only 8 percent 
ad valorem on the machinery, but is 
actually a 400 percent increase in the 
duty rate, in terms of the previous rate. 


The accompanying table shows how 
each section of the tariff fared as re- 
gards the number of items affected, the 
percentage of trade involved (1957 fig- 
ures), and the average ad valorem in- 
crease in duty rates on the items af- 
fected. The last-named were taken 
from the Mexican Government source. 

In general, the ad valorem rate only 
was changed, rather than the specific 
rate; however, in over 100 cases where 
the ad valorem rate was already 100 
percent, e.g. alcoholic beverages, cloth- 
ing, textiles, the specific rate was 





This article is a condensation of a 
report by Mr. Ludy after he had made 
a careful and detailed study of the sig- 
nificance of increases in more than 2,500 
Mexican import duties. The duty 
changes were made effective April 25, 
1958, and announced in the Foreign 
Commerce Weekly, May 5, page 6. 
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raised, and in some other cases either 
just the specific rate was raised, or both 
the specific and ad valorem rates were 
increased. 

In approximately 50 cases, items 
which were previously duty free, prin- 
cipally certain chemicals and machinery 
items, were made dltiable. Several im- 
ports on which the rates might other- 
wise have been expected to go up, but 
which are important contraband items 
because of their high value and small 
size, were unaffected by the recent in- 
creases; outstanding among such prod- 
uets were watches and fountain pens. 


Additional Revenue Needed 


Although some _ public statements 
stressed the objective of further pro- 
tecting domestic industry, as well as 


that of raising additional revenues, it is , 


clear from the nature of the revisions, 
as well as from less formal comments 
of public officials, that the latter was 
the principal purpose of the recent 
measure. The administration was faced 
with a need to raise an additional 350 
million to 400 million pesos before the 
end of 1958, largely to offset reductions 
in anticipated revenues from export 
duties. 

The April 14 import duty revisions 
were prepared with that amount of ad- 
ditional income in view. In the past, 
revenues from export taxes have ex- 
ceeded those from import duties; in 
1957 the gap was less than in previous 
recent years, but according to prelimi- 
nary figures export duty revenues were 
1,186.6 million pesos, as compared with 
import duty receipts of 1,055.2 million. 
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The principal sources of the 
revenues are, of course, the main 
products subject to great fly 
in price and demand on world y 
such as cotton, coffee, and me : 
the export tax has been a of eee 
through which the Government — og 


absorb much of the effect of worl "et the i 


ket price changes, so as to lesgs 

effect on Mexican producers ay ee 
ters. ow 

porter of the 


Demand Unaffected becau: 


The great’ bulk of Mexico’s j ety 
consists of production goods, whi ncly. 
1957 comprised 81 percent of toh — this 
ports. The demand for such ge... 
relatively inelastic, dictated mo ath 


of imp 













the country’s rate of industrial ¢ 
sion than by price consideration, 
reference to machinery, no 
changes are expected in plans for} 
trial expansion, as a result of theg. 
increases, except in a few marging, 

stances. Likewise, there should be oy 
decrease in demand for raw maf ‘effectin 


even though prices will be som impo 
higher; in fact, insofar as the monf. wi 
tective duty rates succeed in @ es withi 
down on imports of certain 


tured products, thereby increasin§§, Goot 
demand for domestic products ba 


imported raw materials, imports df tarif 
materials may increase in proportife of tot 
the decrease in imports of highy#™ a 
essed articles. total ir 

It is expected that there may Mages T 
ductions in the importation of {have sui 
highly protected and luxury iipeover, 


but even these will be small, for sorts to 
reasons. First, many of the Miifornia ; 
goods are purchased by a wealthy@st duty 
which will continue to desire impBf, accor 
merchandise regardless of price, Bs U, § 
ondly, the demand for many omy v 
items has actually been greatetiios and 
the amount of imports, which has#42 millic 
limited more by import licensing fig 
cies than by high duty rates; fr 
portation of alcoholic beverages 
example, has been subject to # 
quantitative restrictions. An iné 
in the duties, and consequently t 
price, may well reduce the total 
for such items, but not belo 
amounts permitted to be importedge 
is believed to be especially 1 
whisky. 
As for imports of manufactured) 
which are not in the luxury Gage 
but have been subject to high facts 
protect local manufacturers of tellane 
products, it is gathered from "Total 
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ments that these are a particular 
Af: of Mexican commercial and tar- 
Tpolicy, and that sooner or later, 

ch tariff or other measures, their 
station will be virtually eliminated. 

fact is not new, but has long been 

wed by Mexican importers and pre- 

ably by their foreign suppliers. Re- 

ions will undoubtedly be felt in im- 

of goods in this category, as the 

the sased duty cancels out much of the 
MaiN rence for imported shoes or cos- 


aa ~ instead of comparable Mexican 
rld m 


metal, immediate effect of the tariff 
a Ch reportedly was a sudden surge 
ae mports between the date of publica- 
a of the increases and the date they 
” Mss effect. Later, there was a cor- 
“TS aM nding lull in imports, partly be-. 
of the earlier speedup, but éven 
because importers were pausing 
} out just how they would be 
COS itheted by the changes, and plan ac- 
is, whi dingly. 
be Ynce this period of digestion and 
4 ““Memplation is over, a high, normal 
trial of importation should be resumed, 
. “spoughly the same level as, or only 
spss ihtly below, that of the past year or 
<i . If such is not the case, the rea- 
of the may well lie, not with the tariff 
maroinlese®: but with the issuance of im- 
vuld bel permits, which are even a more 


t tool than tariffs for quickly 


W Mah effectively reducing imports. The 

Some important effect of the tariff 

in 7 ng s will be a general increase in 

in pes Within Mexico. 

creasin] §, Goods Fare Well 

ae he tariff changes affected 70.3 per- 

sroporti@t Of total imports from the United 

highly tes, not counting imports into free 
ss, as compared with 73.9 percent 
total imports affected by the in- 

May Mases, Thus, the United States seems 


mn Of APhave suffered less than the average. 


iry impreover, a fairly large amount of U. S. 
whe rts to Mexico are to the Lower 


a and border free zones, where 
vealthy@st duty rates are not applicable; in 
ire Imppi, according to Mexican import fig- 


price. @, U. S. exports into the general 
hany Snomy were valued at 9,979 million 
sreater@os, and those into the free zones at 
ich has million. Only 70.3 percent of the 
censing figure, or 63 percent of total 
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verages, 
t to 


from the United States con- 


sisted of items on which the duty rates 
were raised. 

Certain other countries, notably 
France, Spain, and others in Europe, 
will find their trade with Mexico hurt 
to a much greater extent than will the 
United States, since a greater propor- 
tion of their exports to Mexico consists 


of luxury goods and highly protected 
consumer articles. 


Effect Shown on Machinery 


Machinery, as a group, is by far the 
most important Mexican import, be- 
cause of the rapid rate of the country’s 
industrialization. A large portion of the 
machinery imported has been brought 
in as complete plant installations. Prior 
to December 1957 the duty on such 
machinery, except electric powerplants 
which were duty free, was .01 peso per 
kilogram plus 2 percent ad valorem; in 
December 1957 it was raised to .01 peso 
per kilogram plus 4 percent. The April 
1958 revision brought these rates up to 
.05 peso per kilogram plus 6 percent on 
most items, and .05 peso plus 8 percent 
on others. 

On industrial and agricultural ma- 
chinery other than complete plants, the 
specific rates, which range from 0 to 10 
pesos per kilogram, have not been 
changed, but the ad valorem rates have 
been raised by from 2 to 10 percent ad 
valorem. As a few specific examples, 
the rate on steam boilers was raised 
from .@4 peso per kilogram plus 5 per- 
cent to .04 plus 8 percent; the rate on 
internal combustion engines of types 
not made in Mexico rose from .05 peso 
per kilogram plus 5 percent to .05 peso 
plus 10 percent; on most agricultural 
machinery duties were not increased, 
but the rate on hatchery equipment 
rose from .01 peso per kilogram plus 3 
percent to .01 plus 5 percent on incu- 
bators and .01 plus 10 percent on other 
items; duties on roadbuilding equip- 
ment, except tractors, were raised from 
2 percent ad valorem to 10 and 12 per- 
cent ad valorem; the rate on machinery 
not elsewhere specified, which covers a 
lot of the imports, was increased from 
10 peso per kilogram, plus 5 percent to 
10 plus 10 percent, 

A large percentage of Mexico's indus- 
trial machinery is imported by official 
Mexican Government entities, e.g. 
PEMEX, which pay no duty, or by pri- 
vate companies entitled to substantial 


Effect of Tariff Changes on Mexican Imports 
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duty exemptions under the Law for 
Development of New and Necessary 
Industries or other decrees authorizing 
subsidies and exemptions. Thus, not all 
machinery imports are affected by the 
duty increases. 


Increases Slight on Automobiles 


There were slight increases in the 
duties applicable to all imported auto- 
mobiles; assembled or unassembled, On 
the former, the ad valorem rates were 
unchanged, but the specific rates were 
increased by from 1,000 to 3,700 pesos 
per unit; on cars for assembly, the ad 
valorem rates were raised by 2. percent 
across the board, while specific rates 
On most models were increased by from 
400 to 1,600 pesos per unit. 


On a typical Chevrolet or Ford four- 
door sedan, the increase amounted to 
18 percent of the previous duty and to 
14 percent of the value of the assem- 
bled automobile; on the unassembled 
car the increase was 13 percent of the 
previous duty or 3 percent of the value. 
The duty rate on assembled trucks was 
increased from 8,000 pesos per unit plus 
8 percent to 10,000 pesos plus 10 per- 
cent. The rate on trucks to be assem- 
bled in Mexico was raised from 60 pesos 
per unit plus 2 percent to 200 pesos plus 
5 percent. 


Most Chemical Duties Raised 


The duties on chemicals, most of 
which enjoy low rates as they are es- 
sential to the economy and are not 
produced domestically, were increased 
almost across the board, with the raise 
generally amounting to from 1 to 5 per- 
cent ad valorem. Most fertilizers, for 
example, which previously were dutiable 
at .01 peso per kilogram plus 1 percent 
ad valorem, are now taxed .01 peso per 
kilogram plus 2 percent; the duty on 
practically all antibiotics was increased 
from .50 peso per kilogram plus 1 per- 
cent to .50 plus 3 percent; the rate on 
carbon black rose from .01 peso per 
kilogram plus 2 percent to .01 per kilo- 
gram plus 4 percent; the duty on so- 
dium phosphates was increased from .01 
peso per kilogram plus 5 percent to .01 
peso plus 12 percent. 


Foodstuffs Affected Immaterially 


The foodstuffs items on which duty 
increases were effected were of only 
slight importance, except for barley 
and hops. The rate on barley in grain 
was increased from .10 peso per kilo- 
gram plus 12 percent to .10 plus 15 per- 
cent, while that on barley for beer was 
raised from .30 peso per kilogram plus 
25 percent to .30 plus 35 percent; the 
rate on hops rose from .09 per kilogram 
plus 2 percent to .09 plus 5 percent. 





Argentine exports of frozen and chilled 
beef in January-March 1958 were sub- 
stantially unchanged from a year ear- 


lier, the Foreign Agricultural Service re- 
ports, 
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U. S. Trade Mission Reports Japan 
Dependent on Imports, Exports 


Everywhere the U. S. Department of Commerce Trade Mission 
to Japan went Japanese officials, businessmen, newspapermen, and peo- 
ple in all walks of life with whom mission members came in contact 
pointed out that Japan is overpopulated in relation to its natural re- 
sources and that it is heavily dependent upon imports of raw materials 
and foodstuffs to maintain a reasonable standard of living for its large 
and growing population. 

To purchase the necessary food and raw material, it was stressed 
that Japan must export. In this context, at every turn it was em- 
phasized that the United States buys only half as much from Japan 
as Japan buys from the United States. 

The basic question which the Japanese posed to the mission, there- 
fore, was how to increase exports to the United States so that long estab- 
lished relationships with U. S. exporters can be maintained for purchase 
of foodstuffs, raw materials, industrial chemicals, machinery, and other 
essential manufactured goods. 

This was the thread that ran through every discussion, and the 
1958 Trade Mission understands that this was also the main question 
which was put to the three previous U. S. Department of Commerce 
Trade Missions to Japan. It was reflected repeatedly in the great in- 
terest shown in the future course of the,U. S. economy and of its for- 
eign trade policies. Businessmen and Government officials emphasized 
that the continued health of the U. S. economy is of vital importance to 
Japan for it affects not only the future potentialities of Japan to sell in 
the U. S. market but has a strong influence on its ability to sell in other 
world markets. It was repeatedly emphasized that if Japan cannot find 
markets for its products it could well result in Japan falling prey to 
communist subversion. 





period more than 600 people called at 


Advice Sought on How 
To Market More in U.S. 


Japanese businessmen and officials 
earnestly sought the Mission’s advice 
and guidance on ways they could expand 
their markets in the United States with- 
out coming into conflict with American 
producers. They noted on numerous oc- 
casions that the largest part of their ex- 
ports to the United States is in con- 
sumers’ goods which directly compete 
with U. S. manufacturers. There was 
deep concern lest mounting friction re- 
sult in the imposition of import restric- 
tions against Japanese goods either in 
the form of higher tariffs or by the use 
of import quotas. 

This year, as in the previous 3 years, 
the Secretary of Commerce sent the 
Trade Mission to Japan in connection 
with U. S. participation in Japan’s In- 
ternational Trade Fair. This was the 
fifth consecutive year that an Interna- 
tional Trade Fair was held, this time 
in Osaka. The duration of the fair was 
April 12-April 27. 

The Trade Information Center was 
located in a separate building in the 
square area between the Department of 
Commerce and Department of Agricul- 
ture sections of the American Pavilion. 
It is estimated that during the 16-day 
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the center and availed themselves of its 
facilities. In addition to the activities 
at the Trade Center, members of the 
mission met in group discussion meet- 
ings with more than 350 Japanese local 
government officials and businessmen in 
Osaka and in surrounding cities. 


Mission Meets With 
Businessmen, Officials 


Before the opening of. the fair the 
mission visited 15 prefectures and 18 
cities. In each of these cities the mis- 
sion met with manufacturers, traders, 
Japanese Government officials, and 
others concerned with trade and com- 
mercial matters. It is estimated that 
during this almost 4 weeks’ tour the 
mission met with approximately 1,200 


businessmen and Government officials " 


and untold numbers of other Japanese 
in all walks of life whom the mission 
members made it a point to meet. In- 
dividual consultations were also held 
with businessmen interested in obtain- 
ing the help of mission members on 
specific problems concerning their own 
businesses. 

After the conclusion of the fair, the 
mission continued its tour. When ac- 
count is taken of the visits made dur- 
ing the fair and the post-fair tour, the 


» efforts 
member: 
the tre! 
to stin 
trade 
It ' 
priate 
Many Businessmen Lack Knowledge jptes has 
Of How To Market in U. S. yossed qu 
ses whic 
of rela’ 
n’s trac 
nanese | 


mission traveled to 18 prefectung 
22 cities and met with at least # 
Japanese officials and busine . 
cluding visitors to the Trade Inf 
tion Center. 


The 22-city tour of Japan, ply 
group discussions and _ individual 
sultations at the Trade Informationg 
ter gave the mission’s members a 
usually extensive and intensive exp . 
to Japan's trade problems generally their 
United States-Japan trade relational U. S. 
and problems in particular. One gemers &™ 
stood out immediately—an amaguater att 
large number of Japanese busine mar! 
do not understand how to market aes PEO™° 
United States. This was denigvitues CC 
again and again wherever the m opport 
went by such repeated requests a sound, 
“Tell us what to make.” “Why the ac 
we sell certain of our products iy by 
United States?” “How can we # such 
frictions with U. S. producers?” 
has the United States imposed rm 
tions against Japanese goods?” “f 
assist us in every way to provide 
panding market for Japanese goods’ 

In this connection the mission #, 
impressed with the statement mak 
numerous occasions that 55 perceti 
the industrial workers is erhple 
the small- and medium-size pm 
and that these firms are fin 
weak. Their financial weakness, itm, 
pointed out, is largely responsibil, 
these firms waiting for buyers tog 
to them and telling them what to 
at what price. In the mission's 
it was evident that these small Bp advice 
medium-size producers, for whilliy must 
reasons, have very little contact the U1 
and therefore little understandilfhy ano: 
the American market. This has k 
many of the problems faced by, 
in its export trade with the Ul 
States, such as overconcentratio 
unrealistic pricing which often 
in reduction of quality. 
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Mission Suggests Ways To Keep 
In Touch With Market 


The mission suggested ways Sey must 
means by which such produceli St develop 
keep in touch with the market } been op 
so doing export to the United ne cr 
a wide variety of products utili demar 
high degree of creative ability Ot was y 
Japanese people. It was recom 
that greater emphasis be given to Wan 


I 
n to Wamtes are ¢ 
ing closely with American dist ry 


and others in the United Statesa>they a; 
have established channels of ¢ nded r 
tion and knowledge of the CONS#Riimen 9 
changing American market. The 
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that by such an approach 

Japanese could go a long way in 

} ng to close the merchandise gap 
, the United States and reduce the 
silities of creating disturbances in 
markets in the United 











, efforts to set the record straight 
bers of the mission pointed out 
tures the trend of U. S. trade policy has 
Cast Bo stimulate and expand interna- 
trade on a sound and orderly 
It was emphasized at every 
priate occasion that the United 
edge ies has neither raised tariffs nor 
wssed quotas on products of basic 
stance to Japan. The tariff in- 
‘ Plu Ecce which have been put into effect 
idual @ of relatively minor importance to 
ation ( n’s trade. 
alin: nanese businessmen were commend- 
lie. their efforts to reduce frictions 
“ U. S. producers. The mission’s 
Ps “™Enbers emphasized the need for giving 
-_ ‘iter attention to product develop- 
i market research and analysis, 
rae promotion, and advertising. Such 
rket aff ties could go a long way to pro- 
opportunities for expanded sales 
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asound, orderly basis and yet mini- 
we the adverse effects in the United 


tes by not crowding one or a few 

such as low-priced textiles and 
wood. The Japanese were advised 
the U. S. market is the largest in 
~e world and is expected to expand 
y substantially over the next 10 
thereby providing for increased 
tunities not only for sales of U. S. 
ucts and services but goods and 
ees from abroad, including Japan. 


ness to Diversity of U.S. 
Emphasized 


unaiHowever, in order to partake of a 
ess, it ater share of this growing market 
onsible fone which is increasingly receptive 
Ts 10% quality products from Japan, the 
at to producer and exporter must 
M$ WE orepared to earn their share. They 
small- $e advised that to compete effectively 
' Whiley must be ever alert to the fact 
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ntact it the United States is a diverse and 
tanding Ser.che ging market. They cannot ex- 
has ltt to wait for someone to tell them 
1 by Jit to make or expect buyers to pur- 
the Uilise what has been made irrespective 
a hether it meets the needs and tastes 


the U. S. consumer. 

Japanese producers and_ exporters 
ist be willing to do all those things 
ich successful U. S. producers do to 
i their goods in the U. S. market. 
w ay$ Mey must be willing to spend on prod- 
ducels #t development and in promoting what 
‘ket as been produced to either satisfy an 
hited consumer demand or create 
uo ds. 

ility of Mt was repeatedly emphasized by the 
COMMESESIONS members that such expendi- 
en toWMNS are considered by successful U. S. 
dist ign businessmen as investments, 
States Wthey are productive—help generate 
of dist ded markets. Unless Japanese busi- 


, fi are prepared to do these and 
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Trade Mission .Explores 
Relations With Japan 


Under Secretary of Commerce 
Walter Williams, was chosen by 
Secretary of Commerce Sinclair 
Weeks as leader of the 1958 U. S. 
Department of Commerce Trade 
Mission to Japan, underlining the 
continuing importance with which 
the United States views the com- 
mercial relations between the two 
countries and the desirability of 
frank face-to-face discussions on 
mutual problems. 

Other trade mission members 
selected to explore with Japanese 
officials and businessmen the vital 
problems relating to trade rela- 
tions were as follows: Saul Baran, 
deputy leader of the mission, Far 
Eastern Division, Bureau of For- 
eign Commerce; Harold F. Wen- 
del, president and general man- 
ager, Lipman Wolfe & Co., Port- 
land, Oregon.; Thomas M. Butler, 
Burroughs Corp.;' and William S. 
Honneus, advertising director, 
Time. International. 

While in Japan, the mission was 
accompanied by Paul E. Pauly, 
Commercial Attache, Oliver B. 
Bongard, Assistant Commercial 
Attache, American~Embassy, each 
on different parts of the tou, as 
well as by various officers of the 
consulates in the several consular 
districts which the mission visited. 











other things which American and other 
businessmen do to attract the American 
consumer’s attention then Japan will 
certainly not be able to earn its share 
of the dollars which it must to maintain 
and increase its ability to purchase in 
the U. S. market. And everywhere 
throughout Japan there was ample evi- 
dence that the potentialities for greater 
trade between the two countries exist 
and an increasing awareness that ex- 
panded trade is beneficial in raising the 
levels of living and strengthening the 
already friendly and peaceful relations 
of our countries and contributing to the 
strength of the free world. 


Japan Itself Offers Great 
Source of Foreign Exchange 


All members of the mission are unani- 
mous that a great source of foreign ex- 
change earnings which can be tapped 
more fully is Japan itself. During the 
tour of the mission it had the very good 
fortune to see some of the most mag- 
nificent sights in the world. But there is 
much more than scenic beauty that 
Japan has to offer: Its artistic and cul- 
tural traditions, classic architecture and 
gardens, awe-inspiring temples and 
shrines. Japan is already well known 
and appreciated by hundreds of thou- 


sands of Americans who lived there. It 
could become known to many more 
hundreds of thousands who would spend 
dollars in partaking of Japan’s scenic 
beauty and its cultural heritage. 


Tourism, however, must be promoted 
as an export. It requires a marketing 
program particularly tailored to sell 
the special product which is tourism. 
In the mission’s opinion the first element 
required in the sales program is to in- 
form people about the product. Second, 
steps need to be taken to assure that 
facilities will be available to accommo- 
date jet aircraft when they will be put 
into the Pacific service. Additionally, 
consideration might well be given to 
making provision for adequate hotel fa- 
cilities for an expanded flow of visitors. 
These are the things, among others, 
which can result in tourism becoming 
one of Japan’s major dollar earners. The 
mission believes it is worthy of serious 
attention at high levels just as any 
major export potential. 


Japanese Request Advice 
On Many Subjects 


In their quest for expanded markets— 
markets which are so vital to a country’ 
of 92 million people so dependent on 
trade for its livelihood—Japanese busi- 
nessmen requested the trade mission’s 
assistance and advice on many subjects. 
Among the questions frequently raised~ 
were the market for raw silk and silk 
products; future potentialities of sales 
of various types of cotton textiles, hard- 
wood plywood, tunafish, both frozen 
and ¢anned, other canned fish, canned 
fruit, lacquerware, bamboo products, 
woodenware, pottery, household metal 
products, especially tableware; designs 
and shapes of handicrafts most suitable 
for the U. S. market, the nature and 
activities of the General Agreement 
on Tariffs and Trade, the role of U. S. 
lending agencies in the foreign trade 
field; and the future of U. S. aid 
programs, particularly with respect to 
South and Southeast Asia. During the 
lively discussions on these and related 
subjects the mission was impressed with 
the Japanese businessmen’s deep interest 
in all aspects of foreign trade and their 
increased activity in finding new possi- 
bilities for expanding trade. 

In the mission's travels it almost in- 
variably found hopes expressed for un- 
derstanding by the United States for 
Japan’s desire to expand trade with 
communist China. The mission pointed 
out that Japan as a sovereign nation 
must make its own decisions on the na- 
ture and extent to which it deals with 
that country. Members of the mission 
emphasized that the United States main- 
tains a complete ban on trade with 
communist China which is still desig- 
nated as an aggressor by the United 
Nations. 

It was interesting for the mission to 
obtain confirmation from many Japanese 
that the Chinese communist do not con- 


(Continued on page 25) 
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INVESTMENT OPPORTUNITIES 





Indian Firm Seeks Collaboration 


VU. 8. collaboration is sought by the 
Madras firm, Mettur Chemical & Indus- 
trial Corp. Ltd., one of South India’s 
leading manufacturers of heavy chem- 
icals, for a proposed expansion of its 
existing chemical plant. 


The firm seeks approximately US$2 
million in machinery and equipment, and 
technical know-how for the project. 
Management participation in the enter- 
prise and profit-sharing rights commen- 
surate with the investment provided is 
offered the potential investor. The ex- 
pansion project, according to the firm, 
has the approval of the Government of 
India and the Madras State Government. 


Mettur, currently engaged in the man- 
ufacture of caustic soda, bleaching pow- 
der, liquid chlorine, hydrochloric acid, 
superphosphate, calcium chloride, and 
other chemicals, plans to expand its 
plant to double its present caustic-soda 
capacity of 20 tons daily and its present 
bleaching-powder capacity of 18 tons 
daily. The firm also proposes the estab- 
lishment of new plants for the manu- 
facture of potassium chlorate, barium 
chloride, and titanium tetrachloride. 

Mettur indicates the domestic demand 
for the types of chemicals produced far 
exceeds current production. 

Established in 1936, the company is 
said to be the only alkali manufacturing 
plant in Madras State. The factory, 
located at Mettur Dam, Salem District 
of Madras State, reportedly operates 
continuously on a three-shift basis. The 
area has adequate water, power, and 
good transportation facilities. 

The Indian firm maintains a. staff of 
800 persons—highly trained technicians, 
skilled and unskilled workers, and ad- 
ministrative personnel. 

A brochure outlining the firm’s expan- 
sion project is available for review on 
loan from the Investment Development 





Indian Hardware Company 


Seeks U.S. Collaboration 


U. S. collaboration is sought by Shree 
Pvt., Ltd., an Indian firm, for a pro- 
posed expansion of plant facilities. 

The company, established in 1939, 
manufactures bolts, nuts, rivets, dog 
spikes, G.I. buckets, bathtubs, and cast- 
iron products. Shree seeks the collabo- 
ration of a U. S. firm in installing a bolt, 
nut, rivet plant having an annual pro- 
duction capacity of 4,000 tons of bolts, 
nuts, etc. The degree of participation 
of the potential investor in the enter- 
prise is open to further negotiation. 

Interested firms are invited to cor- 
respond with Shree Krishna Pvt., Ltd., 
20 Mangoe Lane, P. O. Box 2092, Cal- 
cutta, India, 
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Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Manufacturers engaged 
in the production of alkali heavy chem- 
icals, or other firms, interested in this 
investment proposal are invited to cor- 
respond with the Mettur ‘Chemical & 
Industrial Corp. Ltd., Mettur Dam, Ma- 
dras State, India. 


British Electric Firm 
Plans Diversification 


Crater Products, Ltd., British manu- 
facturer of an electric rotary switch 
and switch devices, and domestic ap- 
pliances such as washing machines, air- 


conditioners, etc., wishes to augment its 
production activities. 


The firm is particularly interested in 
manufacturing under license an Amer- 
ican line of electrical or electro-me- 
chanical devices. However, Crater also 
will consider the manufacture of other 
items to which its facilities are adapt- 
able. 


The plant, located 30 miles from 
London, reportedly covers an area of 
10,000 square feet. An additional plant, 
according to the firm, is under construc- 
tion. Plant facilities include compression 
molds, presses and assembly lines, tool 
room, ete. A large sales network re- 
portedly covers the United Kingdom 
and the European Common Market area. 


A brochure outlining the products 
manufactured by the company is avail- 
able for review on loan from the Invest- 
ment Development Division, Bureau of 
Foreign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms also are invited to correspond 
with Crater Products, Ltd., The Lye, St. 
Johns, Woking, Surfey, England. 








American exporters 
are urged to mark 


United States 
of America 


on external containers 
of goods shipped abroad 


Senate Concurrent Resolution No. 40, 
adopted July 30, 1953, suggests that 
such marking will help to publicize 
American-made goods overseas. 
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English Engineering )c.. 
Firm Wants Licensalox 


V. S. Engineering, Ltd., English 







































ufacturer of production engines. “ 
equipment, is interested in Saal 4 
U. S. patents, processes, and techniggant facli 


for a diversification of its activities, 


The company would like to 
a licensing arrangement with a 
firm for the manufacture in the 
Kingdom of any products to Which ij 
facilities are adaptable. 

The company occupies a newly cm” 
pleted factory covering an area of 
square feet and has additional space 
further expansion. V. S. Enginee 
maintains a force skilled in the de 
and production of a wide range of a 
body panel press tools, welding fixtya® 
and special-purpose machinery in 
nection with material handling, 
mated loading and unloading of ¢ 
ponents from presses—for the aut 
tive industry. 

The British firm indicates it is » 
position to develop and manufa 
wide range of aids such as iron } 
turnover units, loading and unl 
mechanisms, and equipment for thea 
craft industry and agricultural or gal 
eral-engineering use. 

Royalty or profit-sharing payme 
are offered, or the firm will con 
any other arrangement satisfactory top alm 
the licensor. Jiecline fo 

Interested firms are invited to ¢ 
spond with G. P. Brown, Director, ¥ 
Engineering, Ltd., 38 High Town 
Luton, Bedfordshire, England. 


Investment Opportunities tf 
Turkish Canning Industry “ne a 


Opportunities for investment are Gi 
in a recent study of the canning ini 
try published by the Turkish Unio 
Chambers of Commerce, sponsored 
the U. S. International Cooperation! 
ministration (ICA), 

The study iNdicates that, under 
tain conditions, attractive opportu 
exist for the manufacture and ¢ 
of tomato paste, and the proces: 
fruits and their juices, for export as} 
as for Turkish domestic consumpti 

This monograph is the first of a 
of 30 studies on various Turkish 
tries being undertaken to detem 
fields of production suitable for f 
investment. 


A copy of the study, The 
Industry in Turkey, is available for i 
view on loan from the Investment! (s 
velopment Division, Bureau of Fé 
Commerce, U. S. Department of © 
merce, Washington 25, D. C, 
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J Australian Visitor 
Id Seeks Licensor 


Sor Chemical Development (Australia), 
‘4 anufacturer of cleaning equipment and 
of compounds for various indus- 
contemplating an expansion of 
t faclities, is interested in manu- 
under license in Australia re- 
American lines. The firm also 
« U. S. plant, production, and mer- 
ising methods on metal finishing 





































“ix, scheduled to arrive in the United 
“tec June 7 for a visit of approximate- 
ja month. He plans to visit San 
Pranci: Los Angeles, New York, 
more, and possibly other cities 
interest is shown in the licensing 


{firms interested in meeting with him 
~« invited to address inquiries c/o 
Henry, Manufacturers Trust 
». Sth Avenue at 43rd Street, New 
N. Y., c/o Alex Johnston, Jaxon 
ring Specialties, 181 Steuart 
et, San Francisco 5, Calif., or c/o 

and Mrs. A. C. Line, 1326 South 
ive St., Los Angeles 15, Calif. 


se Industrial . . . 
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the former by 1.3 percent, a 
fo almost as large as the record 
iene for the preceding month. The 





to in wholesale prices affected all 
tor, V, categories of commodities, indi- 
wn continued pressure of inventories 


a continued low level of sales in 
ically all sectors of the economy. 
decline in the consumer-goods price 
el of 4 percent in February was 
tively small, reflecting strong con- 
tmer demand which was also evident 
athe fairly good showing of depart- 
sales. 
prices also fell by 1.3 percent 
the preceding month and stood 
percent below the 1949-50 average. 
Major decline in the import price of 
ww cotton, by 2.1 percent, and declin- 
% prices in mineral products and 
commodities were principal fac- 
ms in the import-price movement in 
. The export-price index, which 
al follows the domestic whole- 
level, also declined by .8 per- 
Export prices of textiles, metals, 


cish IMB Mi chemicals recorded a decline. On 
mance, therefore, Japan’s terms of 
t improved slightly in the month. 
. Surplus 
Increase 


“pan recorded a trade surplus of 
M million in March as exports in- 

'd to $287.4 million and imports 
$272.7 million. A sharp increase 
$20 million in ship exports plus sea- 
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sonal increases in exports of other 
products raised the March figure, the 
second largest in the postwar period 
and 18.8 percent higher than in Feb- 
ruary.—U, S. Embassy, Tokyo. 





Mexican Exports ... 


(Continued from page 4) 

level about 8 percent above that for 
the corresponding month of 1957. This 
was the same expansion which had been 
shown early in 1957 against early 1956, 
wherefore, it might be concluded that 
the inflationary tendency had _ not 
abated, at least as far as money circu- 
lation was concerned. Data for bank 
credit, available only for March, showéd 
that the increase from December to the 
end of March was 3 percent, as against 
5 percent early in 1957. 


The concentration movement in Mex- 
ican banking gained new momentum by 
the recent merger of the Banco Mexi- 
cano with the Banco Espanol Mexicano. 
The new institution will have deposits 
of about 470 million pesos, if the 1957 
balance sheet figures are taken as a 
basis, and this should make it the 
fourth largest bank in Mexico. 


Mexico's balance of payments in Feb- 
ruary ended with about the same defi- 
cit as in February 1957—US$15.8 mil- 
lion as against US$15 million. The 
foreign trade deficit was somewhat 
higher than in February 1957, but tour- 
ist revenues increased and more long- 
term credit was obtained. There was 
also the usual seasonal loss of the 
Bank’s foreign exchange reserves, ade 
though these remained at comfortable 
levels. 


Prices Relatively Stable 


Retail prices have fluctuated in the 
last 4 months, including April, in the 
narrow range of one-half to 1 percent 
and, compared with the steep rise of 
last year, this has been a period of 
relative price stability. However, whole- 
sale prices rose about 1 percent above 
March to a point 2.6 percent above the 
year-end level. The rise was prompted 
by a 2-percent increase in food prices 
which produced a 1.6-percent rise in the 
consumer-goods index, albeit producer 
goods remained practically level. This 
rise may have been partially seasonal. 

Another factor which will affect pres- 
ent price levels is the import-duty 
raises of April. ‘These resulted in rais- 
ing local costs of most imported basic 
raw materials and production ma- 
chinery, and will exert an upward pres- 
sure on the general price level. 

The winter rush of tourists was let- 
ting up in April, and traffic and income 
were probably lighter than a year ago 
but more or less normal for an off-sea- 
son month. Balance-of-payment figures 
for February, published in _ April, 
showed income from border trade and 
tourism to the interior increasing by 


INVESTMENT OPPORTUNITIES 


Capital Sought for 
Indian Paper Plant 


U. S. private capital investment and 
technical assistance are sought by the 
Indian firm, Seshasayee Brothers (Pvt), 
Ltd., a managing agency, for the estab- 
lishment of a paper plant in South India. 

The cost of the project is estimated 
at US$12 million. The American in- 


vestor is offered 49 percent interest in 
the firm in exchange for an investment 
of approximately US$5.9 million. In ad- 
dition, the Indian company also seeks 
a long-term loan of US$3.1 million but 
reserves the right to repay this loan 
in order to retain 51 percent controlling 
interest. 


Capacity of the proposed plant will be 
approximately 20,000 tons of paper an- 
nually, utilizing bamboo and other raw 
materials available near the site. The 
domestic demand for paper far exceeds 
current production, according to the 
firm, assuring a steady market at a 
good price. 

The firm, established in 1925, as man- 
aging agents of industrial concerns, con- 
templates the production of different 
kinds of paper such as white and-kraft 
paper, duplex and triplex boards. The 
firm also proposes the installation of a 
soda and lime recovery plant. 


Mettur Dam, the site of the proposed 
paper plant, has adequate water, power, 
and good transportation facilities. Labor 
also is available from the neighboring 
villages in and around Mettur Dam. 


Further details of the paper plant 
project are available for review on loan 
from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. Interested firms also are 
invited to correspond with Seshasayee 
Brothers, No. 1 Alexandria Road, Can- 


tonment, Tiruchirapalli, Madras State, 
South India. 





8.9 percent over February 1957, bring- 
ing total foreign exchange from these 
sources for January and February to 
US$90.3 million, or 8.9 percent over the 
like period of the preceding year.—U. S. 
Embassy, Mexico City. 





Output of Maryland-type cigarettes 
in Switzerland continued its postwar 
rise in 1957 and reached 4.4 billion 
pieces, compared with 4.1 billion in 1956, 
the Foreign Agricultural Service reports. 
This blend, made primarily from U. S. 
type 32 leaf, has been a favorite of Swiss 
smokers for many years. Output of 
Maryland-type cigarettes has risen fast- 
er than total cigarette production; in 
1950 it was 39 percent of a total 6.8 bil- 
lion pieces; by 1957, it made up 48 per- 
cent of all cigarettes manufactured. 


: 23 














TRANSPORTATION AND UTILITIES 








South West African Rail Lines 


To Be Broadened, Harbor Improved To Open Jet Service 


Development of the South West African transportation system 
now under way or planned includes broadening of the 353 miles of 
narrow-gage lines and extensive improvements to the harbor at Walvis 


Bay. 


The railways of South West Africa, like the harbors, are owned and 
operated by the Union of South African Railways. and Harbors Ad- 
ministration and are considered an integral part of the Union’s system. 


Broadening of the narrow-gage lines, 
begun about the middle of last year 
under an agreement reached between 
the Union Administration and _ the 
South West African Administration is 
expected to be completed by 1961 at 
an estimated cost of £8.1 million, or 
US$22.6 million. SWA Administration 
agreed to guarantee the railway against 
annual working losses. 

Among the many advantages to re- 
sult from broadening the 2-foot narrow- 
gage railway, which runs from Usakos 
to Grootfontein with branch lines from 
Otjiwarongo to Outjo and from Otavi 
to Tsumeb, are faster transit for goods 
and passengers; savings in native labor, 
an ever-present problem; elimination of 
losses, estimated at £40,000 annually, 
suffered by farmers from spoilage and 
damage to livestock; a saving of 30 
pence, or US$0.35, a ton to shippers 
through elimination of transshipment 
at Usakos, the junction with the broad- 
gage network; and a saving of 7 shill- 
ings 6 pence, or US$1.05, a ton to the 
Tsumeb Corp. in coal traffic off loaded 
onto narrow-gage cars at Usakos for 
shipment to the company. 

Goods carried over the narrow-gage 
lines has increased 723 percent since 
1945-46, according to a committee re- 
port of February 1957. 

When the work is finished the entire 
South West rail system will be broad 
gage, and it is planned after 1961 to 
dieselize all lines. No immediate plans 
to extend the rail lines in South West 
are proposed, although some improve- 
ments, such as erection of a diesel 
workshop at Windhoek, are planned. 


Contract Let for Walvis 
Bay Improvements 

Improvements to the harbor at Walvis 
Bay, necessitated by the increase in ore 
and mineral shipments from the Ter- 
ritorial mines, have been approved. Con- 
tracts have ‘been awarded Christini & 
Nielsen (S. A.) (Pty.) Ltd., for build- 
ing a 1,300-foot extension to the south 
of the present: quay, and nine cranes 
will be installed for the new extension. 
At present the bay has 1,500 feet of 
wharfage providing berths for three 
medium-size oceangoing vessels. Com- 
pletion of the harbor work is called 
for within 20 months, although the con- 
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tractor expects to complete it by next 
January, or within 12 months. 

The Union’s Railways and Harbors 
Administration has announced that a 
further extension of 1,800 feet will be 
built to the south of the first extension 
and a 200-foot extension to the north 
of the present wharfage. Tenders have 
not as yet been let for building this 
extension. 

When the entire improvement work 
is completed the harbor will have 37 
cranes available. Reportedly all work 
will be completed by 1962-63 at an 
estimated cost of £4% million. As part 
of the extension work a separate tanker 
berth is proposed and provision is made 
for an ore loader with a capacity of 
20,000 tons a day to be so constructed 
as to enable two vessels to be loaded at 
the same time. 

Tsumeb Corp. now has its own load- 
ing facilities, with a capacity of 300 
tons an hour, which can be used on a 
24-hour basis. One difficulty the com- 
pany has encountered is that the port’s 
policy is that the first ship in port is 
first served, and it often happens that 
a nonore carrying skip is tied up at 
Tsumeb’s loading berth. 


Bad Road Conditions 
Drawback to Haulage 


In 1930 measures were introduced 
to protect South African Railways from 
road-haulage competition and to give 
it a monopoly onebong-distance hauling. 
At the end of March 1957 road trans- 
portation in South West was operated 
over 3,392 miles. Revenue earned in the 
year ended that date amounted to 
£2,083,675, and a deficit of £57,445 was 
incurred, compared with £41,379 in the 
financial year 1955-56. 

Shortage of rail facilities, however, 
has necessitated shipment of manganese 
to Walvis Bay by private road haulage 
with permission of the railways. Road 
haulage has proved very expensive be- 
cause the trucks under their permit 
must return to the mines empty. 

To meet the expected expansion in 
the conveyance of livestock by road 
service, facilities for loading and off- 
loading livestock have been improved 
at Mariental, Windhoek, Rhoboth, Omi- 
tara, and Gobabis. 

One of the principal drawbacks to 
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Pan American World Airways exped 
to inaugurate transatlantic jet passe 








service late this year, a company offghall fligh 
has announced. nt and 
The company’s new $15 million mj invo 





tenance base for its Atlantic Clippen# 
New York International Airport wil}? 
ready for use next month, and 
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American’s new $8 million pa een tl 
terminal, also at Idlewild, is scheg stoy 
for completion by March 1959. | 
The first three Boeing 707 Clippe Sle 
Pan American's new $300 million 2 
fleet are now undergoing Civil Aerongg Jiis Nev 
tics Administration certification p in the 
tests. These aircraft already have acegittld Jet 


ulated over 300 hours of flight time JAL. 






addition to the 1,000 hours flown by wit 
protype 707. Preliminary observatign!! ap 
‘ 






indicate that the required specifica 
for CAA certification of the Boeing 
have been met and probably ex 

Jet delivery dates appear to be 
of schedule, and the company is prose 
ing rapidly with its plans for integ 
ing the Jet Clippers into the piston 
gined fleet, as well as for pilot tra 
and ground handling of the new p compa 
Senior pilots without exception are @eitral A 
ercising their rights to bid for the pighich it | 
ilege of flying the Jet Clippers. BA 

As the first U.S. company to ¢ 
and to receive jet transports, Pan 
ican has requested Government au 
zation to fly one of its Jet Clippes 
an interim intensive cargo > 
The operation is designed to build 
idjy Pan American’s experience 
the new jet, both in flight and in gr 
handling, before placing it into pa 
ger service. 

At a cruising speed of 575 mile® 
hour, transatlantic Jet Clipper fig 
will be scheduled at less than 7 
about 5 hours under the time 
for the fastest piston-engined airli 
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the development of South West Aff 
is lack of adequate transportation 
ities. Roads in the Territory are m 
hard surfaced, but they are relat 
poor and not in good repair.—y, 
Embassy, Pretoria. 




















Argentina’s 1957- 58 cotton crop, 
being harvested, is estimated at 700 
bales of 500 pounds gross, the 
Argentine crop on record, the Ft 
Agricultural Service reports. Prod 
this season is up 46 percent from @> 
480,000 bales produced in 1956-57, 
24 percent above the 1955-56 erg! 
563,000 bales. 

The bigger crop this season is at 
uted to an increase in acreage, 
a record level, and to favorable 
at planting time. 
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JAL Expands World 
Wan Airway Services 


Japan Air Lines inaugurated service 
ce wn Tokyo to Singapore on May 8, and 
jpaugural flight also took off from 
cal ngapore on May 9. 
LY offighall fights carried prominent Govern- 
and business leaders of the two 
involved. 
flights are the beginning of a reg- 
service to be operated 3 days a week 
en the two cities with intermediate 
stops at Hong Kong and Bangkok. 
one-way flight of approximately 
miles requires about 19 hours. 
is new service apparently is another 
in the establishment of around-the- 
gd jet airliner service by 1965. Next 
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t aa er JAL expects to open service linking 
vn by vo with London via Calcutta, Kar- 
servatial Beirut, Rome, and Paris and also 
cificati to extend service into Djakarta, 

and Taipeh in the near future. 












nal 191 a Tokyo-Copenhagen-London- 


wh Pole service is contemplated. 


be 
S$ proe currently is negotiating to ex- 
integ its present Tokyo-San Francisco 


Pacific courier service into Los 
The service would be part of 
Ww I company’s contemplated service into 
n aregeitral America and South America, 
- the pgtich it hopes to open by the end of 
3. A Tokyo-Seattle service is also 


pis Un 
it tre 





s. 

to oumduded in JAL’s 10-year expansion 
an zam.—U.S. Embassy, Tokyo. 
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‘lippess Pipe ine To Be Built From 
build meamonton to U.S. Boundary 


ence 
in “4h 
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Plans are being made to build a pipe- 
¢ from the vicinity of Edmonton, 
iberta, to a point on the interna- 
boundary near North Gate, Sas- 
| mn, as evidenced by a recent 
ication filed by Mid-Continental 
pelines Ltd. with the Canadian Board 
Transport Commissioners. 

The proposed 1,500-mile pipeline will 
® inches in diameter and will have 
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an ‘ initial capacity of 150,000 barrels 
are may" aie ct ee 

relatwyemermational Oil Pipeline Corpora- 
rir —U,@™ @ Subsidiary of Mid-Continent, will 


te a 900-mile section of, the pipe- 
from the international border to 
bint near Chicago.—U. S. Embassy, 
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Reduces ... 


(Continued from page 6) 
increase the amount of Jocal “man- 
ing” that goes into each machine. 

: in April was slow, with sales 
n is atl@ptaily 5-10 percent below those of 
ge, al Preceding month. Some of the drop 
le Was attributable to tight credit 
ithe high cost of imports. Inventories 
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were normal, although there was a small 
scarcity of spare parts. 
Cost-of-Living Rises 

The cost-of-living rose once more in 
April. Statistics compiled by the Na- 
tional Statistics Department show that 
prices increased 1.9 percent over March 
for white-collar workers and 3.5 per- 
cent for laborers. However, businessmen 
do not seem to be worried about the 
drop in sales or the rise in the cost-of- 
living. Surprisingly, they are optimistic. 

The election of Alberto Lieras Cam- 
argo as President was interpreted by the 
commercial community as a return to 
political stability and, thus, better con- 
ditions for business. The possibility of a 
large loan from the United States raised 
hopes for an end to the strict import 
regulations now in effect——U.S. Em- 
bassy, Bogota. 


U. S. Trade... 


(Continued from page 21) 
duct trade on a normal commercial basis 
but carry on their trading activities 
largely, if not entirely, for political pur- 
poses. Although it was pointed out by 
the Japanese that they have benefited 
from an expansion in trade with com- 


munist China over the past several 
years, the future potential may not be 
as great as once may have been antici- 
pated even if Japanese Government 
trade controls were relaxed further or 
even completely removed. 


Future Development Related 
To Ability To Expand Trade 


No question arises in the mission 
members’ minds that Japan is a vital 
link in the chain of the free world. It 
is a tribute to the Japanese people that 
they have been able to rebuild their so- 
ciety along democratic lines in so short 
a time. However, Japan's future devel- 
opment is inextricably related to its 
ability to expand trade. Just as Japan 
is a key market for the United States 
so is the United States for Japan. The 
Trade Mission is firmly convinced that 
with the kind of free and frank discus- 
sions it held everywhere during its visit 
to Japan the problems which confront 
both countries, although often seemingly 
most difficult of satisfactory solutions, 
can be accommodated. It will take in- 
creased appreciation of each other's 
points of view and a wider understand- 
ing of the importance of each to the 
other and therefore the need to reach 
mutually profitable and satisfactory so- 
lutions. It is toward this most important 
objective that the 1958 U. S. Trade 
Mission to Japan believes it has made a 
contribution. 








West German cotton consumption for 
the 1957-58 season is expected to be 
about the same as the 1,424,000 bales 
consumed in 1956-57, according to the 
Foreign Agricultural Service. 


TRANSPORTATION AND UTILITIES 


Facilities Expanded 
At Port of Belfast 


The new Sinclair wharf and transit 
shed at the Port of Belfast, under con- 
struction since October 1955 at a total 
cost of $2.81 million, has been completed 
and was formally opened on May 9. 

The new facilities are on the east 
side of Herdman Channel adjoining the 
Pollock Basin. 

Primarily for use of vessels from for- 
eign ports, the wharf is 1,241 feet long, 
30 feet deep at ordinary low water, 38 
feet 6 inches deep at ordinary high water. 
Provision has been made for eventual 
deepening of the berth by a further 5 
feet. The deck is of reinforced concrete 
flat-slab construction carried on rein- 
forced concrete and steel box piles. 

The transit shed, designed especially 
to facilitate operation of mechanical 
cargo-handling equipment, is 1,100 feet 
long and 120 feet wide and has a clear 
inside working height of 29 feet 9 inches 
and a floor area of 132,000 square feet. 
Approximately 15,000 tons of bagged 
cargo or 10,000 tons of general cargo 
can be accommodated in the shed, which 
is of steel construction with lattice roof 
principals, providing a clear span over 
the shed’s entire width. 

Road and rail access to the new wharf 
is provided and a 46,500-square foot area 
is available at the rear of the shed for 
open storage.—U.S. Consulate, Belfast. 


BEA and Lufthansa Pool . 
Air Freight Services 


Deutsche Lufthansa (DLH) and Brit- 
ish European Airways are planning to 
pool all freight services connecting Lon- 
don with Duesseldorf, Frankfurt, and 
Stuttgart, with transshipment to other 
points in the German Republic, accord- 
ing to the local press. 

Since May 19, there have been 11 ser- 
vices in each direction weekly, 6 by BEA 
and 5 by DLH. 

Under the agreement that each carrier 
will serve all airports listed, the capacity 
offered by the carriers will be equal, 
and revenues derived from the services 
will be divided equally. 

The service is DLH’s first pooled cargo 
service in Europe. Annual air freight 
from the Federal Republic to London 
according to a recent market analysis, 
is about 3,900 tons and in the reverse 
direction - approximately 2,700 tons.— 
U.S. Embassy, Bonn. f 








Japanese imports of raw wool and 
tops were valued at $265 million, and 
exports of wool products were about 
$100 million in 1957, the Foreign Agri- 
cultural Service reports. 

Australia supplies the bulk of Japan’s 
wool purchase, while the United States 
is the leading market for wool products. 
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TRAVEL AND COMMUNICATIONS 





Tourist Industry 


in United Kingdom 


Becomes Leading Dollar Source 


Tourism has become the United Kingdom’s leading dollar earner— 
$132 million in 1957—and ranks on a par with the nation’s sixth largest 
export industry, the iron and steel trade, in terms of foreign currencies 


earned. 


Predictions are that income from tourism will continue to expand, 
the national tourist office estimating that income derived from this 
source could be greater than any of the traditional export industries of 
the country by 1965. Heavy investment by trans-Atlantic airlines and 
scheduled expansion of passenger ship capacity may make the transport 
of such large numbers of tourists possible, but the severe seasonal short- 
age of hotel space in London presents a hurdle which must be surmounted 
before this potentially large market may be successfully exploited. 


Airlines Lower Fares 


In the 10 years 1947 to 1957 the num- 
ber of foreign tourists has expanded 
from slightly over 335,000 to over 1,175,- 
000. Income derived from tourism, in- 
cluding payments to British carriers, in- 
creased in this decade from £35 million 
to £180 million (1£=—US$2.80). Accord- 
ing to the Chairman of the British 
Travel and Holidays Association, the 
United Kingdom earned more from for- 
eign tourists last year than Switzerland, 
Italy, Austria, or France. Indications 
are that this impressive record will be 
surpassed in the future. 


By the summer of 1958, 20 per cent 
more passenger seats are expected to be 
available on aircraft flying the North 
Atlantic as a result of increased size and 
seating capacity of the newer airplanes. 
Response to the new economy class fares 
introduced on April 1 has been encour- 
aging and, by coupling them to an in- 
stallment payment plan, the airlines 
hope to reach a wider spectrum of 
travelers than has heriofore been at- 
tracted to Europe. Initial reports from 
several airlines agree that bookings are 
heavier this year than during the same 
period in 1957. 


Less dramatic but steady progress is 
being made in passenger ship capacity 
with established lines concentrating 
more on economy service catering to 
larger numbers, less on the luxurious 
surroundings offered in first class accom- 
modations. 


Hotel Shortage Worsens 


If the bottleneck in carrier capacity 
has disappeared, it has been replaced by 
a severe shortage of hotel accommoda- 
tions in the United Kingdom during the 
height of the tourist seaSon. There are 
25,000 rooms (10,000 with baths) suit- 
able for use by tourists in London. This 
figure represents about half of the 
city’s total hotel space, the remainder 
being either permanently occupied or 
otherwise not available to the tourist 
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trade. During the slack season, from 
late October into March, hotel space is 
not difficult to obtain and hotel man- 
agers complain that they operate at a 
loss in these months. With the approach 
of spring, however, the picture changes 
and by July more reservations are being 
refused than accepted. With tourist ar- 
rivals from abroad increasing by approx- 
imately 5 per cent each year, the short- 
age becomes more acute annually. 


With minor exceptions, those agencies 
and individuals who strongly recom- 
mend immediate expansion of London’s 
hotel facilities are not in the British 
hotel industry. Sharing the expansionist 
viewpoint are the natiorfal tourist office, 
supported by the Government and pri- 
vate industry, air and shipping lines, and 
travel agencies. The London hotel indus- 
try as represented by the British Hotel 
and Restaurant Association with a few 
exceptions, believes the seasonal de- 
mand for hotel space does not warrant 
the construction of new hotels. Cost of 
new construction is high and, in order 
to obtain a reasonable return on the 
capital investment required to build a 
hotel suitable for American tourists, a 
year-round level of occupancy of 60-70 
per cent is considered necessary by hotel 
circles. Rather than new construction, 
most hotel owners believe moderniza- 
tion and extension of existing hotels is 
the solution. 


Despite the bleak prospects prophe- 
sied by most sectors of the London hotel 
industry for those thinking of investing 
in this field, interest has been shown in 
the last year. In most cases, this inter- 
est originated outside London hotel 
circles. An American airline, a British 
brewery, several British financiers, and 
at least two American groups operating 
hotels elsewhere are included among the 
various potential backers. 

Efforts directed toward encouraging 
a more even distribution of the tourist 
trade throughout the year would cer- 

(Continued on page 32) 











































Surinam Develops Plan: 
To Up Tourism Income|*84 


Plans for hotel development in | 
nam constitute a major portion of 
1957 report of the Stichting ter 
dering van het Toerisme (Founda 
for the Promotion of Tourism), a 
official Government organization, It 
believed growing understanding by 
authorities of the tourism problem 
make construction of a new 80- 
hotel in Paramaribo possible. 

Planning and execution of a coner# 
tourism program, from building gj 
lodgings at central places in the in 
and improvement of transportation 
cilities to resolution of internal fact 
such as simpler permit formalities; gg 
inexpensive shopping; development 
additional tourist attractions in the 
of local culture and handicraft; 
provision of an extensive advertisi 


and publicity campaign abroad, apy 
to be the primary task of the Sticht 


Repeal of a Stichting regulation 
quiring noninhabitants to declare 
foreign currency on both arrival 
departure has been urged in an eff 
to decrease permit formalities, but 
regulation was still in effect at the 
ginning of the year. The Comptrolle 
Import Duties and Excises has also} 
requested to free tourist purchases ® 
import duties, but so far neither fa¢ 
ties for a bonded store area nor aw 
able program has been presented tot 
Customs Office.—U. S. Consulate, P 
maribo. 





lran Inaugurates Two Ne 
Hotels, Plans for More 


Two small first class hotels were 
icated recently by Iran’s Prime 
One, at Gachisar approximately 50 
meters north of Karaj on the 
Chalus highway, has 20 rooms and 
other, at Chalus, has 40 rooms. 
will be owned and operated by the 
cently established Pahlavi Founda 
to which Crown Estates transferred 
its hotel properties. 


Eleven other hotels, with a total 
about 400 rooms, are operated by 
Pahlavi Foundation. The largest is 
cated at the resort area of Ramsar & 
the Caspian litteral and is sched 
for a 116-room addition to the 125 re 
now available. Construction is expec 
to start soon on 4 medium-sized h 
at Khorramshahr (100 rooms), 
(200 rooms), Bandar Pahlavi F 
rooms), and Ramsar (100 rooms). =e 
Embassy, Tehran. . A 
es fc 
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t in Mm 
ion of 
er Salvador, on May 9, 1958, ratified 
‘ounda United Nations tourism conven- 
) a drawn up at the United Nations 
iil It rence on Customs Formalities for 
ng by qe Temporary Importation of Private 
oblem Motor Vehicles and for Tourism 
> 80- une 4, 1954, at New York. These 


the Convention Concerning Cus- 
Facilities for Touring (which has 


been ratified by 20 nations); Ad- 
al Protocol to the Convention 
serning Customs Facilities for Tour- 
Relating to the Importation of 
ist Publicity Documents and Mate- 
and the Convention on Customs 
ties for the Temporary Impor- 
m of Private Road Motor Vehicles 
ified by 18 countries) —U. S. Em- 
y, San Salvador. 


tation 
al fact 
ities; ge 
ypment 
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slopment and expansion of Chile’s 
st industry is the aim of the newly 
hed Associacion Chilena para el 
nto del Turismo, which held its 
general meeting at Vina del Mar 
in May. 
uposed of representatives of private 
, including travel agencies, trans- 
ion companies, hotels, and other 
activities, the organization re- 
recommendations from working 
difoups covering elimination of obstacles 
vom travel, improvement of tourist facil- 
ies, development of hotels, and in- 
bd publicity and advertising. Rep- 
tation in the Direccion Nacional del 
rismo, the official Government Tourist 
te, is sought by the association.— 
§. Embassy, Santiago. 





The Netherlands had 15 million for- 
visitors in 1957, an increase of 10 
over 1956, according to an an- 
nt made at the annual meeting 
Netherlands Tourist Association. 
spent an estimated 258 million 
of foreign currency, compared 
-ounda million in 1956, but Dutch tour- 
sferred spent 320 million guilders abroad in 
(1 guilder = US$.2632).—U. S. Em- 


a total , The Hague. 
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Construction of a modern $250,000 
at Robertsfield, Liberia, is planned 
sched 2" American Airways, according to 
195 1 t Liberian press. A spokesman for 
is expecttle American Airways is quoted as 


ized homens that this is part of an overall 
s), @°pment program to reshape and 
nlavi Robertsfield. 


ms).—U.}" are also being discussed for 
‘ uon of an air terminal to house 


*§ for Air France, Air Liban, Air 
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TRAVEL AND COMMUNICATIONS 


New Committee Formed in Cuba to 
Provide Intensive Tourist Campaign 


A formal organization called the New Cuba Pro Tourism Commit- 
tee has been created by the Cuban tourist industry to prepare and carry 
out a unified publicity campaign to attract more visitors to Cuba. 

Composed of representatives of the hotels, airlines, travel agents, 
local chambers of commerce, and other organizations concerned with 
tourism, the committee has no official connection with the Cuban Gov- 
ernment, but its activities will be coordinated. with the work of the vari- 
ous government agencies interested in increasing tourism to Cuba. 


Preparation, in conjunction with a 
U. S. public relations firm, of advertis- 
ing material for the use of the entire 
tourist industry will be the major proj- 
ect of the Committee. Pooling all re- 
sources of propaganda, public relations, 
and publicity of the different groups, 
companies, and organizations constitut- 
ing the new committee, a joint fund of 
$2.5 million is to be obtained to offer 
a giant plan to attract travelers. This 
program is to be spread all over the 
United States, concentrating on the 
States east of the Mississippi, and east- 
ern Canada. 

Complementing this ._plan, another 
and also unprecedented domestic plan 
will be started simultaneously. to pro- 
vide a fabulous giveaway show in 
which every traveler arriving in the 
country by air, steamer, or ferry is to 
be an active participant. This give- 
away includes the cost of a complete 





Fijian Company Plans To 
Build Two New Hotels 


A new company in Fiji plans to build 
two hotels of first class international 
standards, one each at Suva and the 
Nadi Airport. Hotels of the Crown 
Colony of Fiji, Ltd., the developer, is 
reported negotiating for purchase of, the 
Grand Pacific, Suva’s largest hotel, for 
incorporation in the new hotel, which 
will be built adjacent to the Grand 
Pacific regardless. Construction of the 
Nadi hotel is scheduled for later this 
year. 

Popular public opinion in the Fijis, 
acutely aware of the islands’ tourism 
potential, is reflected in the Fiji press, 
which expresses high hopes the Colony 
will become the center of a large tourist 
trade in the Pacific Islands.—U. S. Con- 
sulate, Noumea. 





Ghana, Air Nigeria, and KLM at Rob- 
ertsfield.—U. S. Embassy, Monrovia. 





Permission for construction of a 33- 
story hotel in Bayswater, north of Hyde 
Park, has been granted, the British 
Minister of Housing announced in May. 
This hotel will cost about £1.75 million, 
according to estimates in the press, but 
informed hotel circles indicate that firm 
commitments for this sum have not yet 
been arranged.—U. S. Embassy, London. 





vacation plus bonus; valuable gifts; 
lifetime supplies of cigars, perfumes, 
and liquors; and “ranches.” This pro- 
gram requires the joint action of all 
interests directly involved in the de- 
velopment and increase of travel, as 
well as the maximum effort of all al- 
lied enterprises which in one way or an- 
other benefit by the chain reaction of 
the greater prosperity of the whole. Full 
cooperation of radio and printed press, 
TV outlets, and newsreels is to be en- 
rolled in order to spearhead the plan 
constructively throughout every active 
center in the communities.—U. S. Em- 
bassy, Havana. 





Tourist Entries Into 
Israel Rise Sharply 


Approximately 13,000 tourists entered 
Israel in the first quarter of 1958, more 
than twice the 6,200 who entered in the 
first 3 months of 1957, according to a 
recent announcement by the Israeli 
Ministry of Finance. Total income from 
tourists during this period was $1.9 mil- 
lion, compared to $750,000 in the 1957 
first quarter. Redemption of Israel De- 
velopment Bonds accounted for only 
$270,000 of the 1958 figure. 

Observers in Tel Aviv report April 
purchases by tourists in shops approved 
by the Government Tourist Corporation 
were normal, with some doing a brisk 
business. Purchases in the 350 approved 
shops in 1957 amounted to $250,000. 

Doubts have been expressed by the 
tourist industry that the desired total of 
86,000 tourists in 1958 will be reached, 
but it. appears tourist entries will be 
maintained at the present level until 
the start of the High Holiday season in 
September, with the bulk arriving in or- 
ganized groups rather than as individ- 
uals.—U. S. Embassy, Tel Aviv. 





Exports of cattle hides and calf and 
kip skins in the first quarter of 1958 
were 8 percent higher than a year ear- 
lier, the Foreign Agricultural Service re- 
ports. Shipments totaled 2,479,000 pieces, 
compared with 2,285,000, pieces in Jan- 
uary-March 1957. Exports of sheep and 
lamb skins also increased—up 23 per- 
cent in the first quarter. 
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~=WORLD TRADE wr A 
INFORMATION SERVICE 





FOREIGN TRADERS, investors, 
manufacturers, and researchers will find 
valuable information in the reports 
published by the Bureau of Foreign 
Commerce in the World Trade Informa- 
tion Service. 


These reports contain data gathered 
by U. S. Foreign Service posts through- 
out the world and analyzed, correlated, 
and supplemented by BFC country an- 
alysts and specialists, 


BFC Issues Six New 
WTIS Bulletins 


[_] Establishing a Business in Brazil. 
WTIS, part 1, No. 58-42. 20 pp. 10 
cents. 

This report supersedes “Establishing 
a Business in Brazil,” WTIS, part 1, No. 
55-7, issued in January 1955. 

It discusses the Brazilian Govern- 
ment’s policy on investment, pointing 
out that foreign capital investment in 
Brazil has been encouraged by the 
absence of discrimination against for- 
eign investment in most fields. 

Main topics covered in the report 
include: Entry and _ repatriation of 
capital, screening procedure and criteria, 
tariff concessions to industry, forms of 
business organization, the conditions 
governing their formation, and the ad- 
vantages or disadvantages of each form, 
regulations affecting employment, and 
taxation. 


[] Economic Developments in 
France, 1957. WTIS, part 1, No. 58- 
40. 6 pp. 10 cents. 


The economic situation in France in 
1957 was highlighted by great contrasts 
—unparalleled achievements tempered 
by serious dislocations—according to 
this report. 

Among the achievements were the 
great advances in industry. ‘The pro- 
duction momentum, noted already in 
1956, was maintained, and in virtually 
all industrial sectors total production 
exceeded that of any previous years.” 
The report gives details by principal 
industrial branches. 

Prices, budget developments, the for- 
eign exchange situation, and the balance- 
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of-pagments position are discussed, as 
are the principal developments during 
the year in foreign trade, mining, agri- 
culture, and labor. 


[_] Economic Developments in Leb- 
anon, 1957. WTIS, part 1, No. 58- 
38. 12 pp. 10 cents. 


This timely report summarizes devel- 
opments in Lebanon during 1957—“a 
period of readjustment and relative 
caution in Lebanon’s economic and busi- 
ness life.” Among the subjects covered 
are money, banking, credit, price indexes, 
foreign exchange situation; budgetary 
position, agriculture, industry, power, 
construction, tourism, travel, domestic 
business, foreign trade, petroleum af- 
fairs, and transport and communications. 


[] Patent and Trademark Regula- 
tions of the United Kingdom. WT/S, 
part 2, No. 58-34. 4 pp. 10 cents. 

Up-to-date and pertinent information 
on the kinds of industrial property rights 
in the United Kingdom and their protec- 
tion is given in this report. 


[] Leading Commodities in U. S$. 
Foreign Trade. WTI/S, part 3, No. 
58-12. 4 pp. 20 cents. 

Statistical data for 1957 on leading 


World Trade Information Service Order Form 


OE.  @ ttceeaeenen 
checked on the above [ist. 


Also enclosed is $................00-+. 
the following part(s) of the WTIS. 


[] Part 1—Economic Reports. 
[] Part 2—Operations Reports. 
[] Part 3—Statistical Reports. 


for which please enter my subscription for 


$6 a year ($8.50 to foreign addres), 
$6 a year ($8.50 to foreign addres |vill be 
$6 a year ($7.50 to foreiqn addres}, _— 

























exports by principal areas and nt 
of destination are presented in # 


by principal sources. A bar chart on 


cover shows 1957 commodity trade #. _ 
Canada; the American Republics, Eusg fom | 
and other areas. ‘ 


[] Total Export and Import T 
of the United States, Annual 195 
57 and January-February 15 
WTIS, part 3, No. 58-14. 12 pp, 
cents. 

This monthly report presents statist 
on U. S. exports and imports. Ten 
treat the following subjects: Val 
exports, imports, and balance of 1 
chandise trade; indexes of quantity, 
value, and value of total merchanil 
exports and imports; value of inde 
of exports and imports, by econ 
classes; exports and imports, by ¢ 
modity groups and principal m 
ties; exports, imports, and balance 
trade, by areas and continents; expap 
including reexports, by leading o 
tries and areas; and general im 
balance of trade with selected areas 
leading countries; and U. S. trade 
the Soviet bloc countries, 
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mis MAN eA 


y TR ADE FAIR 
BRIEFS 


NUNES MONAT EL 


to hold a British Trade Fair 
m from May 29 to June 14, 1959, 
pen announced by the Federa- 
British Industries. The event 
staged at Lisbon’s new Exhibi- 
which has been used for only 
exposition. It is anticipated 
ie will help Britain to regain her 





oe 


OUNT 





| in i, as Portugal's chief supplier. 
4 Impo 

art aa Ministry of Foreign Trade, 
trade js charged with the major share 
S, Eusq&. task of promoting Italian ex- 
is relying heavily on participation 
ni a trade fairs as a means 
tt ishing the task. The current 
al 193 tof $640,000 for participation in 
abroad, 20 times the amount 
2 pp. 10 years ago, is for this pur- 


. S. Embassy, Rome. 











3 Statisti 
Ten 
Value: 


of the Royal Netherlands 
Spring Fair in Utrecht will 
> of mt from 10 to 6 days in 1959 ac- 
ntity, to a recent announcement by 
erchas y Committee. The principal 
of inal pci mm for this reduction was that 
; Ing companies wished to lessen 
™Pieruption to their normal opera- 
, bY Ciwhich generally resulted from 
OMMP participation —U. S. Consulate 
valance Amsterdam. 


i. Hey Delhi Set for 
India Exhibition 


1 imp 
il-India exhibition will be held 
- Delhi during October and 
this year, according to an 
5rm Government of India announce- 
The name of the exhibition will 
1958.” 
reportite exhibition will be sponsored 
by the Indian Ministries of 
and Commerce and Industry, 
designed to provide visual public- 
the various industries and de- 
tal enterprises in India, both 
id dress, and public sectors. Its ob- 
dress} {will be to present a coordinated 
ddress), Gmprehensive picture of the coun- 
onomic and industrial progress 
the first and second 5-year plans 
Hestablish contacts between man- 
, traders, and consumers. 
exhibition will coincide with 
fs of the International Bank 
tonstruction and Development, 
mational Monetary Fund, the 
wal Finance Corporation, and 
rintended! | thational .Air Transport Asso- 
» check *) (Continued on page 32) 
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Unrelated Conditions Adversely 
Affect Lyon International Fair 


A mmber of unrelated factors combined to produce an adverse 
effect on the 40th International Trade Fair of Lyon which was held 


April 12-21. 


The unseasonably cold’ and rainy 
weather that prevailed during most of 
the period of the fair affected public 
attendance and severely handicapped 
those exhibitors using outdoor space. 
Political developments tn France, cou- 
pled with a general uneasiness concern- 
ing economic conditions in the United 
States, contributed to dampened buyer 
enthusiasm and resulted in a decline in 
transactions compared with 1957. 


Attendance figures were set at 680,- 
000, a decline of about 70,000 from last 
year. Fair officials reported that ap- 
proximately 16,000 buyers representing 
some 71 foreign countries attended. 

There were 4,925 commercial exhib- 
itors and 1,723 of these represented 
foreign principals. United States prod- 
ucts were represented by 92 displays, 
mounted by local agents or subsidiaries, 
showing such products as agricultural 
machinery, electrical household appli- 
ances, office supplies and equipment, 
and heavy machinery. Products from 
other countries represented in.a similar 
manner included West Germany with 
706, Italy 256, Great Britain 218, 
Sweden 111, East Germany 42, Belgium 
40, Netherlands 38, Hungary 32, and 
Austria 17. 

This year’s most important display 
consisted of a ‘large’ exhibit of toys 
occupying the entire floor of the main 
fair building. Also prominently placed 


Sweden's Exhibit Largest 
At 1958 Poznan Fair 


Sweden’s participation in this year’s 
Poznan Fair, open from June 8 to 
June 22, includes 21 exhibitors utilizing 
900 square meters of floor space. This 
combined commercial exhibit will be 
the largest of its kind this year. On 
the other hand, Swedish participation 
in the 1955 Poznan Fair was limited to 
6 companies and covered some. 300 
square meters of floor space. 

Valued at more than $330,000, the 
exhibits include a large variety of new 
items in the form of welding machines, 
machine tools, and other equipment, in- 
tended to arouse interest of business 
representatives from both East and 
West as well as Polish buyers. Firms 
specializing in agricultural machinery, 
dairy equipment, and welding machines 
sent a number of their experts who are 
scheduled to deliver a series of lectures 
before certain engineering associations. 
—U. S. Embassy, Stockholm. 








were exhibits of agricultural equipment, 
machinery, electrical equipment, glass- 
ware and ceramics, furniture, heavy 
engineering equipment, hardware heat- 
ing equipment, watches and clocks, food 
products, furs and skins, textiles, and 
office supplies. 

One of the largest assembly halls in 
Europe, the Palais des Congres with a 
seating capacity of 1,450, is now under 
construction and expected to be com- 
pleted in 1960. Simultaneous interpret- 
ing equipment and movie and television 
facilities will be installed, making the 
hall usable for all types of interna- 
tional gatherings. A restaurant seating 
700, and offices for the Fair Administra- 
tion, will be in the new building. 

The 41st International Trade Fair of 
Lyon is scheduled for April 4-13, 1959. 
Every effort will be made to reorganize 
the 1959 fair to conform with the 
economic exigencies of the Common 
Market and the fair will concentrate 
on attracting exhibitors and buyers 
from the six member countries, accord- 
ing to the Fair Director. 





Public Works Congress and 
Exhibition Set for London 


The biennial Public Works and Mu- 
nicipal Services Congress and Exhibi- 
tion will be held in: London, November 
10-15. 

As in 1956 the Congress and exhibi- 
tion will occupy the Grand Hall, the 
National Hall, and the Empire Hall 
at Olympia, London and will include all 
classes of machinery, plants, material, 
equipment, and appliances required by 
public and local authorities in public 
works and municipal services. 

The importance attached to the event 
in the United Kingdom is indicated by 
the fact that the undertaking is sanc- 
tioned by the Minister of Housing and 
Local Government. 

The last Congress and exhibition was 
attended by representatives from 80 
dominions, colonies, and foreign coun- 
tries, and the 1958 event is expected also 
to be of international interest. 

Further information may be obtained 
from the organizers, Municipal Agency, 
Ltd., 70 Victoria Street, London, S.W.1. 
A brochure on the Congress is available 
on loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 
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Yugoslavia Registers . . . 
(Continued from page 2) 


of 1958 were not up to planned levels. 
Yugoslav industry depends on imports 
of raw materials, and to the extent that 
insufficient export levels force reduc- 
tions in imports, or restrictions on the 
growth of import volumes, they consti- 
tute a real threat to production levels. 


U. S. Major Market 
For Lead, Zinc Exports 


Of particular impcrtance for this rea- 
son are developments in the lead and 
zinc market in the United States. Yugo- 
slavia exported lead and zinc worth 
$12.64 million to the United States in 
1957. This represented 38 percent of 
Yugoslavia’s export trade with the 
United States, and 53 percent of Yugo- 
slay exports of these commodities to 
all markets. Lead and zine are conse- 
quently among Yugoslavia’s most im- 
portant dcoilar earners, and the U. S. 
market is of major importance to the 
industry’s level of activity. Yugoslav 
reaction to the Administration's Min- 
eral Stabilization Plan is favorable, but 
much apprehension remains lest a tariff 
increase and/or a quota for lead and 
zine imports be imposed. 


Percentage Increases in Yugoslay 
Industrial Production 
Jan.-Feb, Jan.-Feb. 


1957 over 1958 over 
1956 1957 
Energy (electricity, coal, 
 { - eae ; ' 3 12 
Titi cteetecisentteneneeneviel 26 2 
ET 30 20 
Se ee 32 21 
CORGUIIOIID Selene Mes cicecrsncies 24 13 
Textiles, leather, etc. .... 22 il 
Food processing and 
tobaceo . ‘ : 8 45 
Other (nonmetals, paper, 
QP dian. idinnetetbitiemen 15 
RRB i retatiicctsnne 2 23 16 


Foreign Trade Shows 
Record Volume 
Final foreign trade figures for 195’ 


show a record volume of trade of al- 
most 317 billion dinars (300 dinars= 
US$1), with exports valued at 118.5 
billion and imports at 198.4 billion. Ex- 
ports expanded constantly throughout 
the year. Imports were heavy in the 
first half of the year, declining there- 
after but remaining well above exports. 
As a result, Yugoslavia’s trade deficit 
reached a postwar high of $266 million 
for 1957. 

Yugoslav trade policy aims to solve 
the problem of an adverse balance of 
trade through an expansion of exports 
rather than a reduction of imports, 
since the structure of the Yugoslav 
economy is such that imports cannot be 
generally reduced without a serious im- 
pact on the level of production and em- 
ployment. Import policy is aimed pri- 
marily at measures which will mod- 
erate the upward curve in imports by 
increasing the domestic production of 
goods capable of replacing import items, 
particularly agricultural products and 
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raw materials. Export policy is char- 
acterized by intensive efforts to develop 
new export products and new markets, 
particularly in underdeveloped areas. 


Yugoslavia’s leading trade partners 
in 1957 were as follows, in millions of 
dinars: Exports to— Italy, 16,091; West 
Germany, 15,755; U. S. S. R., 14,675; 
and the United States, 10,022. Imports 
from—United States, 52,120; Italy, 23,- 
640; West Germany, 22,640; and the 
U.S. S.R., 20,709. 


These were the most important pur- 
chasers of Yugoslav products and ac- 


counted for more than one-third of all - 


Yugoslav exports in 1957. More than 
half of all sales to Yugoslavia in 1957 
were made by the same four countries. 


The United States was the leading 
exporter to Yugoslavia in both 1956 
and 1957 owing to large Public Law 480 
deliveries of agricultural products, 


Imports From U. S. S. R. 
Show Decline 


The decline in exports from the So- 
viet Union to Yugoslavia in 1957, as 
compared with 1956, apparently re- 
sulted from efforts to curb the grow- 
ing imbalance in Yugoslavia’s trade re- 
lations with that country. The rapid 
increase in Yugoslav purchase of Italian 
goods was due in part to credit ar- 
rangements on special deliveries and 
the establishment of multilateral pay- 
ment arrangements which made it pos- 
sible for Yugoslav importers to pay for 
part of their purchases in Italy with 
currency of a third country.—U. S. Em- 
bassy, Belgrade. 





Philippine Payments . . . 


(Continued from page 3) 


Oil Co. and Philippine Investment Man- 
agement Associates were still under 
consideration by the National Economic 
Council. The proposed construction of 
500-room luxury hotel by Pan American 
Airways was stymied partly because of 
the opposition of Manila hotel operators 
and partly because of the Central 
Bank’s continued concern over the low 
level of reserves. Meanwhile, the Phelps- 
Dodge Copper Products Corp., owned 
jointly by local and American interests, 
started production. 


Investment Measures Studied 


Bills designed to encourage foreign 
investment and to liberalize the terms 
under which private enterprise might 
develop the Surigao nickel reserves were 
before the Philippine Congress. When 
the regular session of the Congress ad- 
journed on May 23, however, only the 
latter bill had been approved. 


A special session of the Congress was 
convened by the President on May 26, 
mainly to secure passage of the fiscal 
budget. In view of the President’s im- 
minent departure in mid-June to the 
United States on a State visit, it was 
doubtful whether more than a few of 






































the other urgent economic bills 
be considered during the session, ' 
Living costs declined seasonally N 
though the decline was somewhat WV! r 
than normal, possibly because of guh | 
lative activities in anticipation of P an 
ages as a result of tightened jp 
controls. Lower food prices were mp; 
responsible for the decline. Who 
prices increased fractionally, hoy 
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World Trade ... 


(Continued from page 17) 
Energy Development—Japan, } 
1958. 

Electric Supply and Equipment Im 
ers and Dealers—Dominican Rep 
May 1958. 

Electrical Supply and Equipment 
porters and Dealers—Morocco, 
1958. 

Feedstuff Importers, Dealers, Mz 
turers, and Exporters—Norway, 
1958. 

Hardware Importers and Dealers— 
Union of South Africa. May 1958 


Medicinal and Toilet Preparation Ma, 
ufacturers—Finland. May 1958, — “ 

Office Supply and Equipment Impomiy 
and Dealers—Hong Kong. May ff 

Petroleum Industry—Japan. May jpn 


=“ 


Petroleum Industry—Mozambique, Ltd.. 
1958. m grar 
Plastic Materials Manufacturers @y the ED 
Molders of Plastic Products by The 
May 1958. the cr 


Provision Importers and Dealers—B 
dor. May 1958. 

Seed and Bulb Importers, Dealers, 
Exporters—Republic of Panama, 
1958. 

Sporting Goods, Toy, and Game Imp -expansi 
ers and Dealers—Netherlands, $20.7 
1958. luce uni 

Textile Industry—Israel. May 1958? tinplat 

Textile Industry—Peru. May 1958. dt 

Tobacco and ‘Tobacco Product Impifl by the 
ers, Dealers, and Manufacturers—™s 
United Kingdom. May 1958. 
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> \, Mill for Ghana 
Planning Stage 


jations for construction of a 
in Ghana to satisfy domestic 
‘ments for wheat flour are under 
n that Government and Les 
Moulins de Dakar, owners of a 
nil in Dakar. 
» tentative plans, the mill would 
sructed in the new port of Tema 
id start operations sometime 
17) 4the port is completed in 1960. 


n. MaeGhana Government, according to 


din 


ing 
assy, 





ini of Trade, is thinking in 

it Impgef a mill to produce about 60,000 

| Repuliat four annually—1957 imports ap- 
ated 45,000 tons. A mill of this 
estimated to cost well over £1 

seen gp (f= US$2.80). 

" “Pent plans call for the Dakar firm 
Mam up 50 percent of the investment 
ofp remainder to be provided equally 

‘way. Government of Ghana and the 
mwealth Finance Corp.—u.S. 

alers— , Accra. 

y 1958] ; 

iti 

on ase Steel Concern Gets 

J~oaigimbank Loan for Expansion 

ay I 

May | ese steel concern, Toyo Ko- 

rique, Ltd., of Kudamatsu, Honshu, 
m granted a credit of $7.1 mil- 

urers @y the Export-Import Bank. Guar- 

cts—Sugl by The Sumitomo Bank, Ltd., of 
the credit will be repayable in 

ers—E mual installments starting 
t 15, 1960. 

ealers, of a five-stand tandem cold 

nama. We mill and an electrolytic tinning 
mm U. S. suppliers for Toyo Ko- 

me Imp xpansion program will cost a 

ands. $20.7 million and is expected 


t unit production costs and in- 
y 1958 # tinplate production. 


1958. d tinplate production is sup- 
ct Impl by the Japanese Government as 
turers— sary step in expanding Japan’s 


a of canned foods and other 

products. Japan expects to ob- 
arising volume of foreign ex- 
from this source, inasmuch as 
market for Japanese canned 
i growing. 


eries of British Still 
look meras Below Normal 
vestor 










Manufacturers of still picture 
made deliveries during the first 
of 1957 valued at £1,446,000 
US§280), compared with £1,789,- 
of Comfithe same peridd of 1956, accord- 
from the ithe latest official British figures. 
wr a decrease of more than 19 
Over the comparable period of 

g Offic ii 21 percent less than the £1,- 
total for the first 9 months of 
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U. K. Photo Products Exports Down 


Britain’s foreign shipments of photographic products declined 
slightly during the first quarter of 1958 compared with the same period 
of 1957. Exports totaled £3,776,586 in the 1958 period and £3,853,993 


in the 1957 period (£1—US$2.80). 


Still picture_cameras, including box type, recorded a substantial 
drop. Although there was a slight increase in cine projectors, other 
than 35 mm., exports of all other still and motion picture equipment 


declined. 


Foreign sales of sensitized paper, plates, and still films (except 
X-ray film) all declined. X-ray films increased from £680,776 in the 
first quarter of 1957 to £804,860 in the quarter under discussion. 


Motion picture film, sensitized, undeveloped, exported during the 
first 3 months of 1958 was valued at £621,966, a gain of 14 percent over 


the same period of 1957. 


The following table shows further details of British exports of 
photographic products for the first quarter of 1957 and 1958: 


British Exports of Photographic Products 
First Quarters of 1957 and 1958 














1957 1958 . 
Quantity Value Quantity Value 
Box cameras oe opnsecieiltjeieccobceesinae inane aectcuiiea itn No ..-. 89,665 £74,816 43,791 £34,459 
Other cameras. including cine ETE OR 6.906 211,151 4,677 170,007 
Cine projectors, other thah 35 mm. . ee 2,563 168,601 3,052 170,738 
All other cine and other projection apparatus 
and cine sound projecting apparatus z Be wet 1,784 71,993 1,609 71,191 
Other cine appliances & pts., TOS ae ae ye ee. 252,033 
Photographic & motion picture lenses and other 
photographic appliances and parts, N.E.S...... base = 413,533 ee 394,581 
Sensitized paper with silver salts... Cwt. 7,125 303,082 6,307 268,814 
Other sensitized paper and cloth... d 200,832 4,332 162,047 
Photographic plates . Cs SR Se ee wd 77,731 10,264 61,202 
Roll film and film packs 382,487 33,012 301,396 
X-ray film. all types = eae SL | 680,776 7,516 804,860 
All other film . 195,527 irae 180,691 
Motion picture film, se sensitized, “unexposed: 
Standard gage, negative : 1,000 lin. ft 12,545 136,118 14,440 175,791 
Standard gage, positive........0..000.0.00..... 1000 lin. ft 40,304 219,594 45,418 242,113 
All other (including substandard)......1,000 lin. ft 19,890 190,514 20,733 204,062 
Photographic chemicals ..........0..0cccccccceee ee Cwt. 11,586 189,512 10,478 186,599 
Raw base paper for sensitizing........... 00.00... Cwt. 8,606 111,316 9,253 102,002 
ye ’ Sees ee . 8,853,993 eccsene 8,776,586 
Source: Trade and Navigation of the United Kingdom. 





Germany's Still Camera 
Production Dips Slightly 


West Germany’s still camera produc- 
tion for the first 3 months of 1958 to- 
taled 715,153, compared with 734,121 


for the first quarter of 1957, a decrease ~ 


of nearly 3 percent. 


There were 1,158 special cameras for 
technical and scientific uses produced 
during this period, a slight decrease 
compared with the first 3 months of 
1957. Production of ‘other’ cameras 
totaled 714,000, 733,000, and 747,000 for 
the first quarters of 1956, 1957, and 
1958 respectively, according to Die In- 
dustrie der Bundes Republik, Deutsch- 
land, Teil 2. 


Mexico's 1957- 58 rice production was 
4 percent above that of the preceding 
year, despite drought in important rice 
areas, the Foreign Agricultural Service 
reports, The outlook in 1958-59 is for an 
even larger area than last year. 





New Zealand To Export 
Radiata Logs to Japan 


New Zealand, in developing trade po- 
tentials with Japan, reportedly made 
arrangements in February to export 
2.1 million feet of radiata pine logs to 
Japan. 

This first shipment is reported to be 
part of a plan that would result in the 
eventual annual export of up to 120 
million feet of logs worth approximately 
£1 million (£1=—US$2.80). 

Negotiations for future shipments 


are said to be under way, and the mag- 
nitude of potential exports and equip- 
ment required to fulfill such orders has 
prompted New Zealand sawmillers 
concerned to seek a long-term contract 
with the Japanese. 


Toyo Menka Kaisha Co. is the im- 
porting firm.—U. S. Embassy, Welling- 
ton, 
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Eximbank: Extends 
Credit to Colombia 


Credits totaling $103 million in favor 
of Banco de la Republica, the central 
bank of Colombia, from 13 U. S. com- 
mercial banks and the Export-Import 
3ank of Washington were anounced on 
May 29. 

A credit of $78 million was announced 
by the President of the Eximbank to 
assist in maintaining Colombia’s essen- 
tial imports from the United States. 

Similar credits aggregating $25 mil- 
lion also are being extended by the 13 
U. S. commercial banks. 

These credits are important to the 
realization of Colombia’s program for 
economic stabilization and are funda- 
mental to maintenance of the flow of 
trade between Colombia and the United 
States, the Eximbank president said. 

Negotiations were initiated in April 
by a bipartisan Colombian mission rep- 
resenting both the Liberal and Conserv- 
ative parties. 

In June 1957, Colombia initiated a 
stabilization program in agreement with 
the International Monetary Fund, which 
then extended a standby credit of $25 
million. Operation of the program in 
the past year has brought commercial 
bank credit under close’ control, reduced 
less essential Government expenditures, 
adjusted foreign-exchange rates to more 
realistic levels, and is restricting im- 
ports to approximately 40 percent less 
than in 1956, the last year before insti- 
tution of the stabilization program. 

The Government of Colombia has 
given assurances that it will continue 
rigorously to enforce all measures nec- 
essary to achieve its stabilization goals. 

The credits from the commercial 
banks will be repayable in 6 semiannual 
installments. The Eximbank credit will 
be repayable in 10 semiannual install- 
ments, commencing 3 years after the 
credit is advanced. The loans will bear 
interest at the rate of 5 percent per 
annum. 


‘Republic of 


U. S.-Philippines 
Sign Rice Agreement 


An agreement with the Republic of 
the Philippines providing for financing 
the purchase of rice valued at $4.1 mil- 
lion, including certain ocean transporta- 
tion costs, was announced by the De- 
partment of Agriculture on June 3. 
Payment will be made in local currency. 

As in other P. L. 480 agreements, the 
sales will be made by private U. S. 
traders. 

The Philippine pesos received in pay- 
ment for the rice will be divided approx- 
imately 25 percent for loans to U. S. 
and Philippine private business firms by 
the Export-Import Bank of Washington; 
approximately 25 percent for common 
defense; about $850,000-dollar equiva- 
lent for assistance to educational activi- 
ties and projects under the U. S. Infor- 
mation and Exchange Act of 1948; and 
the remainder for the development of 
markets for U. S. agricultural commodi- 
ties to the mutual benefit of both the 
the Philippines and the 
United States. 


ay metge 


(Continued from page 7) 
German exports going to Africa rose 
from 4.8 percent in 1956 to 5.4 percent 
in 1957. 

Most of the increases in African pur- 
chases form Germany were in vehicles, 
machinery, chemicals, electrotechnical 
products, iron and steel goods, and 
textiles. 

Germany absorbed higher volumes of 
African iron ore, cocoa, and copper; but 
the large volume increase in German 
purchases was not reflected in a signi- 
ficant increase in the value of such im- 
ports because of reductions in raw 
materi”! priceg—U. S. Embassy, Bonn. 





Tourist Industry ... 


(Continued from page 2%) [ 
tainly be well spent. These mij 
clude greater differentials in tr 
tion and hotel costs between the 
and summer seasons; inducement 
greater number of off-season trab 
ferences, international fairs, cul 
tractions, or popular royal evey 
more directly, a frank invitation ty 
pective tourists to come at a time 
hotel and transportation ace 
tions are readily available, Wi 
proper touch, the traveler might 
be induced to find a certain 
in London's late autumn, wint 
early spring weather.—uw. §, 
London. 














Mew-Deld . 


(Continued from page 29) 
ciation, all of which are sched 
be held in New Delhi in October 

The site selected for the 
exhibition is the 1955 Indian I 
Fair grounds.—U. S. Embassy 
Delhi. 


' 


2z3 








Foreign Commerce W 

Subscription Form 
Please enter my subscri 
Foreign Commerce Weekly at 
a year ($6 to foreign ad 





Name..... 








Address. ~_ 
CAY. -nnenene sone Lome... Stat. .umah 


Mail te the nearest U. S$. 0 
Commerce Field Office, or to the 
tendent ef Documents, U. S$. P 
Printing Office, Washington 25, 0. ¢ 
close check er money order pa 
Superintendent of Documents. 








tw U. $. Government Printing Office, 


